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1.

THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

OF

MUKAT PIPES LIMITED .

PRELIMINARY |

Unless the context otherwise, ‘requires wurda or expressions lnturprnutiun .

contained fn theso Articles shall bear the samo meaning as in
the Act,

The margjnal notes hereto shall not affect the conatructmn
hereof an these preaentﬂ unless there be ﬂumethmg in

the subject|or context inconsistent therewith.

“The Act” yaeans the Companies Act, 19566.

"These Ajticlﬂa" means these Articles of Association as’

originally framed or as from Lime to time altered by Special
resclution. |

“The Comphny means MUKAT PIPES LIMITED. “

“The Director” means the Board of Directors of the Cnmpuny
for the time bemg

“The Officef” means the Registered Office of the Company for
the time being.

“The Regiglor™ means Lhe register of Membera to be kept
pursuant to|Section 150 of the Act.

“Dividend” includes bonus.

“Month” means calendar month. Director

-
-
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“Year]” meons a calendur year and “Financial Year” shall

have jthe meaning assigned thereto by Section 2 (17) of
the Aqt.

“Proxyy” includes attorney duly constituted under a Power
of Altqray.

™ ~

“Persgns” includes firms, Corporation as well as individunls, . o

Wordd importing the plural number also in'clude; where the
context requires or admits, the singular number and vice versa.

i | .
“Thes2 Presents” or “The Company’s Regulations” means .
these!-Articles of Association as originally Llf_ramﬂd or
altered! from time' I:o tlme and mcludes the Memorandum where
the cuntexl.aurequlrus | o T
“Secretary means Aany indiyidual possessing the. praacnhﬂﬂ.

qualifications appumtad to pﬂrfnrm the duties which.may’ .
be peiformed by a sacretﬂry under the. Act and ‘any other . S
ministj>rial or admm:ﬁtratwe dutnes R R

{?'i

“Seal”l means the Common Seal for the time bﬂmg :urt'L the-f"_ B oL

.. 'T-'-

"Writ:r:g means & calendar year and “Fmancml Year ahall
have the meaning assigned thereto by Section 2(17) of the Act
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“Beneficial qwnar" “Beneficial Owner” means the Baneﬁmal . _. ﬂ.

Owner as deﬁn&d in Sectmn 2(1)(&) nf tha
Depositories Act. el

- . - .
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“Bye-laws”

“Bya-lnws mean hya-lawa made by a . .
Dﬂpualtur}r under Sactmn 26 nf t.ha S S
Dupos:l.ormﬂﬂct 1996 o | o

Smrlw
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“Depomtonea Act" shall méan the Depnmtones
d Bhall include ﬁany Btatqtog'

{"-.d- -




‘.Dﬂpﬂﬁitﬂw"

“Member” or

“Shareholders”

“Depository” means a depository as defined
in Section 2(1)(e) of the Depositiories Act.

“Member” or “Shareholder” means the duly
regislered holder from time to time of the
ghares of the Company and includes .every
person holding Equity Shares of the

Company as also one whose name is
entered as a beneficial owner of the shares in
the records of a Depository.

“Registered Owjner” “Registered Owneri means a registered

*Record”

*Regulations” |

“SEBI”

*Security”

owner as defined in |Sectmn 2(1)@) uf tha
Depositories Act. |

“Record” includes the remrda maintained in the

such other form as may be determined by
the Regulations

“Regulations” means the reguiatiunu made by
SEBI

“SEBI” means the Securities and Exchange
Board of India. - :

“Security” means such securities as may be
- specified by SEBI from time to time.

Save as sforesaid, may words or oxpression dufilned' in the Act
shall ex

2amao in

pt where the subject or context forbids, bear the
ing in these Articles.

SHARES

2. The Authorised Share Capital of the Company is Rs. 10,00,00,000/-

{Rupees

Ten Crores only) divided in to 1,00,00 000 (One Crure)

Equily $hares of R18.10/- (Rupeces Ten only) each, with the

for the {ime being in force in this behalf and the being into

regu!nLTnﬂ of Lthe Company and Lhe legislative provisiona

other classes and attach share capital and attach thereto

form of books or stored in a eomputer or in

Shlﬂr Capital

Ltro



Reetrictions
on sllotmeni
otc.

Shares under
ths control
of Directors

Issve of
ahares at
& discount.

fespectively such prelerential, qualifiecd or special rights,
privileges or conditions as may he determined .

The Bourd shall obscerve Lhe restiricetions as Lo nllolment
{ontained in Section 69 and 70 of the Act, as the case
may be, and shall cause to be made the return as to allotment
gccording to section 75 of the Act .

whether forming part of the original capital or of any increased

“¢apital of tho Company) may be issued either with the

gsanction of the Company in General Meeting or by the Bnﬂrd

il

eeting sanctioning the issue of such shares.

jubject to the provisions of the Act and these Articles
he shares in the Capital of the Company for the fime hemg
{including any shares forming part of any increased capital
M the Company) shall be under the control of the' Directors

i

f Section 78 of tha Act) at a discount and at such times

ull power subject to the sanction of the Company in
seneral moeling, to give to any person the npl.mn to call for

uch option being exercisable at such times and for auch
nsideration as the Directors think fit. '

be lawful for the Company to issue at dlﬂcuunt shares
uf a class nlready issued.

"

'_Thﬂ Company may, subject to the ‘compliance with
| '_thﬂ provisions ‘of Section 76 of " the: Act; exercise

the powers of paying Commiasion on the iaﬂua of nharau
and debentures. The commission may be paid or satisfied

in cash or shares, debentures or debanture-atqck of the

Company.
I ﬂl-lu. ﬂ i M/
l A A

jubject Lo Lthe provisions contained in Article 60, any share

vrith such rights and privileges annexed thereto:and upon
ch terms and conditions as shall be directed by the Gﬂneral_

ivho may issue, allot or otherwise dispose of the same. or any -
pf them to such persons, in such proportions and on such -
- jerms and conditions and either (subject to the: pruvimnnu'

18 they may from time to time think fit and proper, and with

r be allotted shares of any class of the Cnmpany either at .
sar or at & premium or subjoct as aforesaid at a dlaununt '

f— —r—rTe— ——--

ubject to the provisions of Section 79 uf the Act, It shall




10.

11.

w1

Thoe (:{}II!IIHIII_Y miny pny i reasonable sum of hrokerayo.
!

Save as| herein provided, the Company shall be entitled to
treat the registered holder of any share as the abselute owner
thereof|and accordingly shall not, except at ordered by a
Court of competent jurisdiclion or as by law required, bo
bound thb recognise any trust, benami or equitable or other
claim Ld or interest in such shares on any {ractional pnal of
a share |whether or not it shall have express lor other notice
thereof. |

- CERTIFICATE
|

The cerlificate of title to shares shall He lssued under the Seal
of the mpany. ’ |

| .
Every tuember shall be entltled fl‘?ﬂ uf charge to share

shares df each class registered in his name urJ if any member
so wishés to severnl certificates ench for one or more of such
shares hut, in respect of each additional cdrtlﬂcﬂtu which
does no{ comprise shares in luts of market umts or trading,
may nharga a fee of Rs.2/- or such le|saer sum as the
ay determine. Unless the cundltxona of issue of
any shqres otherwise provide, Lho Company shall either

_hrge;mnnths after the date of :a,llc;tment and on
surrender to the Company of its letler making the allotment
fractional Coupons of requisite value (save in the
e against letters of acceptance or of rﬁnunclatlun or
se of issue of bonus Bhurus) or within onec mnnth
of receipt of the application for registration of the transfer,
sub-division, consolidation, renewal or exchange of any
of its slares, as the case may be, complete and have ready

for delivery. the certificates of such shares. Every certificate

of shargs shall specifly the name of the pair_ﬂun in - whose
favour {he certificate is issued, the sharés to which it
relates and the amount paid up thercon. Purticularﬂ of cvery
certificale issued shall be entered in the Rngléter maintained

in the form set out in the Compﬂmes (Issue u[‘ Sharﬂ Certﬂ’icate )
Rules, l O " .

Diiecfor

Hrahorpgo

Trust not
rocopnised

Cortificats.

: Mﬂﬁbur'l
certificate(s) in markatabla lots one certlficate for all the

right to
Certificate




As Lo lsgus
of new
Ceorlificaten

Fee on
sub-divislon

of shares,

iavue of

new tortiflcates

12.

= rrm- JEm e

i)

§

If any certificale of any share or shares be surrendered
Lo Lhe Company for sub-diviston or consolidalion or if any
certificale he defaced, Lorn or old, decrepit, worn oul or
where the cages on the reverse for recording transfers
bhave bheen lully uvlilised Lthen upon surrender thereof to
the Company, the Board may order the same to be
cancelled and may issue a new certifieate in licu, thereof,
and any cerlilicate be lost or destroyed then, upen proof
therecof to the salisfaction of the Board, ani:l on such
indemnity as the Board thinks fit hemg gwcn a new
certifieate in licu thereof, shall be given to purtjr cntitled
to the shares Lo which such lost or dle.ruyLd certificate

ralatﬂa Whera a new curtlﬁcute hﬂH hae'n iiﬂsued BE

| afureaald it shall state on the fact of it and agamst the
~ gtub or counterfoil that it is issued as ufnrusmd and

against the stub or counterfoil that it is 1ssqed in lieu

~ of a share certificate or is a duphcate msued for the

one so replacnd and, in the case uf nertlficate issued in

place of onc¢ wh:r.:h has been lost or dustrnyed the word = -
“duplicate”™ shall be stamped or punched in bold

 letters across the face thereof. For every!qert:lficata'* T

issucd under the Article, Lhere shall be puld Lo tho

Company such out of pocket expenses mcurred by the
- Company in mvastlgatmg evldﬁncﬂ a8 l:hr.a Bnard

may determine: e s

No fee shall be charged for sub-division and cdﬁsa!idﬁﬁnﬁ .
of share and dcbenture certificate’ and for ‘sub-division - .
- of lettor of allotment and split’ uonsuhdat:un renewal =

and pucca transfer receipts: mtn denummutmna
corresponding to the market units of tradmg, fur
sub-division of renounceablo:letters of rights: for issue

- of new cerlificate in replacement of thusﬂi*;ivhi'c_h are
old; decropil or worn .oul, or whoro.lthe eggos on the
reverse for recording transfers have been fully utilised. .

Provided that the Company may charge sqch fees as
may be agreed by it with the stock exchange with

- which its shares may be enlisted for the time being for

issue of new certificates in replacoment of those that are

torn, defaced, lost or: destroyed and for ﬂ@h-_diiriaiun
and consolidation of shares and debenture cértlﬁcates- .

and I'ur sub-divisipnyof leltors of u!!utmunt und split,

! l.' - "i .

FMennd o,

al and pueca transfér racmpta




13.

14,

inta denominations other than thoso fixed for the market
units of trading.

JOINT HOLDERS OF SHARES

Where two or more persons are registered as holders of any
share they shall be deemed to hold the same as joint-tenants
with bdnefit of survivorship subject to the provisions
following and to the other provisions of these Articles
relating ko Joint-holders:-

a) The Company shall not be bound to register more
four persons as the joint-holders of any share.

b) The joint-holders of a sghare shall be liable
seiverally as well as jointly in respect of all
payments which ought to be made in respect of such
sHare. |

c) On the death of any of such joint-holders the survivor or
sufvivors shall be the only person/persons recognised by
th¢ Company as having any title to or interest in such
shiire but the Board may require such evidence of death
as |it may deem fit.

d) - Only the person whose name stands first in the Register
as jone of the joint-holders of any share shall be entitled
to tlelivery of the certificale relating to such shares.

CA IJIJS

The Diref:itors may, from time to time, subject to the terms on
which anly shares may huve hoen issucd, malke such calls as
they think fit upon the Members in respect of all moneys
unpaid dn the shares held by them respectively, and not
by the chnditions of allotment thereof made payable at
fixed timgs, and each Member shall pay the amount of every
call so njnde on him to the persons and at the times and
places appointed by the Directors. A call may be made
payable by instalments. The option or right Lo call of shares

shall nut‘be given to any person except with th
the Comppny in general meeting. ;

sancltion of

For

Maximum
number

Liability
soveral as
well aa

- Joint

Survivors of
joint-holdears
only
recoghised

Delivery of
certificates

Calla

Director




Whien call
doamed to
havo beon maodoe

Nolice to
call

Amount
Peyable

Intarest to

be charged

on noQ payment
of ealls

Evidence in
actions by

sharsholders

16.

16.

17.

18.

19.

A call shall be deemed Lo have been made ol Lime when the
‘esolution of the Dircclors authorising such call was passed.

Nol less Lhan 30 days’ notice of any ceall shall be given

specifying the time and place of payment and Lo whom such
:all shall be padd.

]f by the terms of issue of any shares or other wise, the whole or
rart of the amount of issue price thereof is made payable at any
ixed time or by instalments at fixed times, every such
imount or igsuo prico or instalment thercof shall he |my:.ihlu

fiotice had been given and all the provision herein contained
n respect of calls shall apply to such amount or issue price
pr instalments accordingly.

If the sum payable in respect of any call or instalment be not
d on or before the day appointed for the payment thereof

he holder for the time being of the share in respect of

vhich the call shall have been made or the instalment shall

»e due, shall pay interest for the same at the raie of‘12 percent

rer annum, from the day appointed for the payment thereof

o the actual payment or at such other rate as the’ Directors

Inay determine but they shall have power to waive the
payment thercof whully or in part. |

Jn the trial or nearing of any action or suit actinnsb}r brought
vy the company against any Member or his representative to
ver any debt or money claimed to the due to the Cumpan:,r

he name of the defendant is, or was when the clmm arose,

nade that the resolution making the call is duly recorded in
iha minute book and that the amount claimed is not entered
qln paid in. Lhe books of the Company, and it shall not be
lteceaaary to prove the appointment of the Dlrecturﬂ who made

n.ny call nor that a quorum of Directors was pr esent at the
maatmg, at which any call was made nor that such meetmg._
- “was duly covened or constituted, nor any other matter

ofj of the matters afnreaald ahall.

whatsoever, but the pr
be conclusive ovi ence of i o debt
For

Director

ps if it were a call duly made by Directors, and of .which due .

i vespect of his sharos, it shall be sufﬂciant to prnva that

n the Register of the Company as a holder, or one of the holders |
f the numbor of sharos in respect of which uuqh claim iy,

——m—,



20.

21.

22,

23.

The Board may if it thinks fit, receive from any Member
willing to;andvance the same, all or nny part of the money due
upun the share held by him beyond the sums actually
called fgr, and upon the money so0 paid or satisfied
in advancg, or 8o much thereof as from time to time exceeds the
amount o| calls then made upon the share in respect of which
such advance has been made Lthe Company may pay interest al
such ratqg not exceeding, unless the Company in General
Meeting ghall otherwise direct, 6 percent per annum as the

Member poaying such sums as advance and Lhe Board agree upon.
Money 3o paid in excess of the amount of call shall
not rank|for dividends or confer n right to participato in
profits. llhe Board may at any time repay the amount so
advanced {ipon giving such Member not less than three months
nolice in writing.

FORFEITURE AND LIEN

If any Meinber fails to pay any call or instalme:{t on or before
the day afpointed for the payment of the same the Directors
may at ary time there after during such time as the call or
instalmen(t remains unpaid, serve a notice on jbuch Member
requiring him to pay the same together with an} interest that
may. have [accrued and expenses, that may have been accured
by the Coqapany by reasons of such non-payment.

The notick

from the diite of the notice) and a place or places on and at which
such all gr instalment and such interest and expenses as
aforesaid gre Lo be paid. The nolice shall also state that in the
event of nyn-payment at or before the time, and aft the place or

‘places appointod tho sharow in respect of which 'such call waa

made or injstalment is payable will be liable to the forfeited.

nirement of any such notice as aforesaid be not
ith any shares in respect of which such notice has been
at any time thereafler hefore payment of all ealls
or inslalmeénts, interest and expenses due in reSpéct thereof, be
forfeited by a resclution of Lthe Direclors to that effect. Such

forfeiture| shall include alt dividends declared in respect
of the forfdited share not actunlly paid before Lhe forrl ilu re.

shall name a day (not being less ;len 30 dayai

Paymonts
of calla in
ndvanco

Notice may
be given at
calls or
instalments
not paid

Length of
notice

If notice not
complied with
ghares may be
forloiture




MNotice aller
furfeiture

Forfeited shares

to become

property of
the Company

Mower Lo
annul
forfeiture

Arears to be
paid notwith-

ng
forfsiture

Effect of
forfeilyre

Evidence of
forleiture

24,

25.

26.

27.

28.

29.

1)

When any share shall have been so forfeited, notice of tho
forfeiture shall be given Lo Lhe Member in whose name
1L stood immediately prior to the forfeiture, and any entry of
the forfeiture with the date thercof shall forthwith be
madc in the Register bul no forfeiture shall be in any manner
invalidate by any commission or neglect Lo give such notlice or
to make enlry as aforesaid.

Any share so forfeited shall be deemed to be the prupertjr. of the
Company, and the Directors may sell, re-allot or

otherwise disposoc of the same in such manner as
they think fit .

The Directors may, al any Lime before any share éﬂ forfeited
i8 sold, re-alloted or otherwige disposed:  or, the
forfeiture thereof upon such conditions as they think fit.

i
. 13t

Any Membér- ;ﬁrﬁuse shares have been forfei ted shﬁll nutwith
tanding such forfeiture, be liable to pay and shall forthwith pay
F:r the Company all calls, instalments, interest and the expenses

together with interest thereupon, from the time of thé-furfei_tilra

Dircctors may. determine and the Directors may enforce the
payment thereof without any deduction of allowance for the

jny obligation to do so. The liability of the ex-shareholder will be
paly upto the amount not paid by Lhe purchaser. " .

{The forfeiture. in and also of all claims and demands against

ncidental to the share except only such of those rights as by
these Articles ure expressly saved. : o

A duly verified declaration in writing that the declgmnt i3 a
Jirector of the Company and that certain sharesin th&:Company
\ave been duly forfeited on a date stated in the-declm‘é{tinn shall
‘m conclusive evidence of the facts therein stated as against
4111 persons claiming to be entitled to the shares and the receipt
iélf the Company fpr the consideration if an given for ﬁhé shares

¢n the sale or sition therdof, shall ¢gnstitute a given title
lo such shares. MUKAL Pi% g i

Ywing upon or in respecl of such shares at the time of forfeiture L

intil payment at 12 per cent per annum or such olher.rate as the

fratue of shares at the Lime of forfeiture but shall not bé under

{he Company in respect of Lhe share, and all other rights




30

Jl.

32.

I

The Cor pany shall have a first and paramount lien upon all the
shures (¢ther than fuily paid up, shares) registered into the name
of each member (whether solely or jointly with others) and
upon thie proceeds of sale Lhereofl for all moneys (whether
presently payable or not) called Or payable at a fixed time in
respect ¢f such shares and no equitable interests in any share
shall bq created except upon the fooling and condition
that Arthcle 9 hercof will have full elfect. And such lien shall
extend tp all dividends and bonuses from time Lo Ltime deelared

in respeqt of such shares. Unless otherwise agreed regisiration
of a transfer of shares shall operate as a waiver of the

Compan,

time ded

7’8 lien if any on such shares. The Directors may at any
lare any shares wholly or in part Lo be exempt from the

provisiols of this clause.

IFor this
the shar
no sule
have cla
have ser
other p

purpose of enforcing such lien, the Direclors may sell
'8 subject thereto in such manner as they think fit, but
shall be made until such period as aloresaid shall
ssed and until notice in wriling of the intention to sell
ved on such member, his committee, curator bonis or
rrson recognised by Lthe Company das entitled to

represent such member and default shall have been made by

him or t

hem in the payment of the sum payable as aforesaid

for seven: days after such notice. The net proceeds of any such
sale shodild be applied in or towards satisfaction of such part of

the amo
payable
member

int in respect of which the lien exists as is presently
by such member, and the residue (if any) paid to such

his exccutors, administrators, or olher representatives

or persolis 50 recognised as anforesaid.

Upon any sale after forfeilure or for enforcing a lien in purported

exercise

of the powers by, these presents given the Direclors

may apppint some person Lo excecute an instrument of transfler

of the shares sold and cause Lthe purchaser’s name to be

eniered

in the register in respect of such shares his title to

such shares shall not be affected by an irregularity or invalidity

in the p

roceedings in reference to such forfeiture, sale or

disposilion, nor impenched by any person and the remedy of
any person aggrieved by the sale shall be in damages only and

against Lhe Company exclusively.

Company’s
licn on
shores

Intontion as
Lo anforcing

lien by

Validity of
shares

Direclor




Muower Lo a3
‘SELe AW
certificalos

Buy-Beck 33A.

of Shares

Form of 34.

Application 35.
for Lransler

Notliew of 38.
tranafor Lo

12

Where any shares under the powers in that behalf; herein
contained are sold by Lthe Pirccltor and the certificate Lthercof
Has nol been delivered 1o the Company by the former holder of
the said shares the Director may issue new certificate in lien of
dertificate not so delivered.

Notwithstanding anything contained in these Articles and
3[; pursuance of Sections 77A, T7AA, and 77B of the Act,
f

e Company may, when and if thought fit, buy-back such
the Company’s own shares or oiher securities as it may
gonsider appropriate subject to such limits, resirictions,
ttrms and condilions, approvals as may be required under
the provisions of the Act. |

TRANSFER AND TRANSMISSION OF SHARES

mglstratmn them[‘ | 1

2y

Apphnatmn fur tha regmtratmn of thﬂ transfer uf a share may be o ! |
" made mther by the trﬂnaferur or the trﬂnsfﬂrcﬂ pruvidgd that, -

here such app’lmatmn m mada by tha tranaferm; to mglatratmn |
shall in the case nl‘ purtly paid shares be uffuctud unleas the

ompany gives nutu:a of the application to the transferee in the

icTea 8,87 and 38 hereuf the Company sha]l unless nbjentmn

- {8 made b_v the ‘transferee within twu week’ﬂ frum the data'." S
'off receipt of ‘the ‘notice, énter in the Regmi;er thﬂ name, of the - a

transferee in the same manner and subject to the same

t1ansfi nrﬁu

» the transfer will be ragmtered and if such mmatarad hnldar

fails Lo Indgu an nh;m:tmn in wriling at the nfﬁce uf tha :

dumpuny wilhin

Wwer duy from the postmg of Huch nntlca to
J:_Uf . . . !

B RN T R B LS T SO T T p—

The instrument of transfer ahall he in wr:tmg and all the,-
visions of Section 108 of the Cumpames Act and of any
lﬂtutor:y modifiention thereof for the time being shall be ::Iul;g.r o
epmplied with in raapuct of all tranat‘ura of Bharea and

anncr¥ prescribed by the Act and nuh_lﬂ::l'. to t.ha prnvininnn of |

cpnditions as if the apphcatmn for registration was made by the | - , -

ul‘urn rugwl.urmg uny I.runsl‘ur tund:..rud I‘nr rugmtrat.mn the . AR
umpany may, if it So thinks fit, give nut:cﬂ hy lnl.ter postedin . .. -
the nrdinnry cougse to the registored huldar that such
*nnafar deed has been lodged and that, unlesa ubjectmn 18
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61.

62.

63.

64.

1.3

Subject to the provisions of Section 292 and 293 of the
Conpanies Act, 1956, to borrow or raise or secure the payment
of nioney from any Bank or Banks or any other persons, firm,
instfitution or body whether incorporated or not, for the
purpose of the Company’s business in such manner and on
Eucl terms and which such rights, power and privilege’s as
the Company may think fit and in particular by issue of shares
or \ypon debentures, bonds, obligations, deposits, notes and
sccyrities of all kinds and Lo frume, consiitule and secure the
samp2, as may seem expedient, with power to make the same
transferable by delivery, or by instrument of transfer or
otherwise and either perpetual or terminable and either
reddemable or otherwise, and to charge or secure the same by
trust deed or otherwise on the undertaking, of the Company
or upon any specific property and rights present and future,
of the Company or otherwise whatsoever and collaterally or

further to secure any securities of the Company by a trust deed
or other assurance.

To ¢nter into arrangement for rendering and obtaining
Leclinical sorvices and/or technicanl collaboration and/or

financial collaboration whether by way of loans or capital

parflicipation with individuals, firm or body corporates,
whether in or outside India.

To adopt such means of making known the business of the
as may seem expedmnt. and in pnrtmular by advartiamg _

riodicals and by gmntmg prmea reward and donatmns
o Lake or to concur in taking all such steps and proceedings
as may seem best calculated to uphnld and support the

credit of the Company and to obtain nnd justify public
confidence.

To dp» all the above things in any part of i;he world either as
prinipal, agents, contractors, trustees and either by or
throigh agents, trustees, sub-contractors or otherwise and
mthqr alone or in conjunction with others and to allow any
prnp{rrl.y Lo romain oulstanding in such ngronls or Lrusloos and
also |bu become surety for the due executmn contractors, of
the wurka whether Indian or forgign contiacted for by them

For




65.

67.

and indlemnify any pcerson or persons who may be nominated
by the Company to underiake surety or such surelyship.

To estiblish, provide, maintain and conduct or otherwise
subsidilzs, research laboralories and experimental workshops
for scidntiflic and Lechnical research and experimentals and to
undertanke and carry on wilh all scientific and technical
researches, experiments and tests of all kinds and t{o promote
studieq and research, both scientific and investigation and
invention by providing subsidising, endowing or assisting
lnboratpries, workshops, librarics, exhibitions, muscum, lectures,
meetinis and conferences and providing for the remuneration

of scienjtific or technical professors or teachers and by prmric'ling‘: |

for thgq award of scholarships, prizes and grants to students
and otherwise and generally to encourage, promote and reward
studiep, researches, investigations, experiments, tests

and il:lﬂntiuns of any kind that may be considered likely to

assist finy of the busmesa which the Company is uuthurlsﬂd -
- toca

To undertake and executas and trusts ejther gratutmusly or
ﬂthEI'WIJBE. e

Subject

amendy

ents tharenf the Cumpuny has power tn mnke and

properiies.

To provide for the ‘welfarg of tha emplqyeea, ax-cmpluyees _.
directols and ex-directors of the Company or its predecﬂasura )
in busihess or the family members, dependents or connecetions
of such persons by building or cuntrnbutmg to the bulldlng
“of hou , dwelling or quarters or by grants or money, pensions, |

gratuities, allowances, paymanta towards insurance, houses, profit
sharing bonuses or benefits or any uthar payments or

establishing, supporting of from time to- time subacrlbmg or |

contributing or aiding in the establishment and support on

associgtions, institutions funds including prn\r:dﬂnt funds,
trusts, prufil; sharing or other schemes and cnnvanmncaa ‘and
by providing ur nubm:bmg or contributing towards the placen e
of mnt‘mntinn and recruutmn hospitals and dispensaries,

'Dﬁecitar

to the pmvisiunu of the Glﬂ; Tax Act, 19§B and Btatutnry

receivd gifts Elthﬂl' m cash or uther mqvabla or lmmnvable |
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70.

71.

12,

73.
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To subscribe Lo become member of, subsidies and co-opernf.o
witlil any other assoctulion, whelher inuurpuyutud o1 not, whose
objects are altogether or i part similar to those of the Company
and|to procure from and communicaie to any such nssocialion,

such information as may be likely to promote the objects of the
Con|pany.

To fay legally any premiums or salaries and to pay for any
progerty, righls or privileges acguired by the Company or for
services rendered or to he rendered in connection with the
proniotion, formation of or the business of the company or for
services rendered or to be rendered by any persons, firms or body
corpprale in issuing or plucing or assigling to issue place or
guarpnteeing the placing or issuing of any of the shares of the
Company or any debentures, or other securities of the Company
or otherwise cither wholly or partly in cash or in shares, bonds,
debehtures or other securities of the Company and to issue
any guch shares either as fully paid up or with such amount
credjted a8 paid up thereon as may be agreed upon and to
charge any such bonds, debentures or other securities upon all
orany part of the property of the Com pany.

To ishue shares and debentures of the Company at par or at

preimjum or at discount, however, Subjects Lo the provisions of
the Chmpanies Act, 19586.

To take into consideration and to prove and confirm all acte
deeds or things that may be donc or entered into wiLlh any
person, firm or body corporate by the promoters of the Company
and firther to enler into any arrangemenis, agreement or
conlrget with the promoters and, v reimburse, them from for
all, cojsts, ang expenses that may be incurred by them in or in
connetlion with the formation or promotion of the Company.

To support, donate, contribute, subscrihe, to give and to pay
in cash or in kind for any purpose to any individuals or
body oi* individuals and also to contribute donate and subseribe
to any charitable, religious, educational or other public
institution, trust, funds, clubs, societies, or individuals or body
of the 'individuuls subject to the provision of Section 293A of

the (}umpunies Act, 1956, but not intended to serve any political
cause or purpose.
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717.

78.

79.

80.

81.

16

To unflertake and execute uny contracts for works’ involving

in supply or use of any machinery, and to carry out any ancillary
or olher works comprised in such contracts,

To apply for, tender, purchase or otherwise acquired any
contragts, know-how licence and connections for or in relation to

uhjectﬂi or businesses herein mentioned or any of them and
to undjrrtake, exccute, carry out dispose off or otherwise Lurn to
account tile same.

To invpst, buy, sell, transfer, hypothecate, deal in and disposo

off anly shares, stock, debenturcs, whether perpetual or

redeemable debentures stocks, securities, properties, bonds,
securitiies, of any Company, government or local authority.

To make or receive advances, deposits, loans: or to ie_nd money
upon lgnd buildings, machinery, plantas, chattles, species, Ehﬂll‘EB,

debenthres, stocks other securities and merchandies or otherwise

with o without any security.

l:

OTHER OBJECTS: | .

To cariy on all or any of the business of consignees and agénts -

for puri:hase, sale and dealership of refiners of petroleums and

lubricants, petro-chemicals and their products, bye-products
and derivates.

To carry on all or any of the business of manufacturers, suppliers
and dealers of implement tool-makers, smiths, steel and
brass f¢unders’ metal works, machinist, iron and steel workers’

metallyrgists, Eﬂgi_nearﬂ, agricultural implement and to buy, ~

sell, manuflocture, repair, convert let on hire and deal in metals,

machinery, implements rolling stocks and hardware of all
kinds. |

To carry on business of cold storage, refrigeration, cooking,
dehydrating, preserving, canning of any product, - .-

-

Subject|to the law applicable to purchase or otherwise acqﬁiru
estand to turn into account, develop,

improve, alter, :démqligh qsi'jf'ie out for the purpose or carrying’ o
pyestan Y4rn, Jodging, house keepers |

-
. e — —r ——— e — e -
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ang Lo curry on the business of wine, spirit and liquor merchants,
importers, exporters and manufacturers of serated minerals
ang artificial waters and other drinks whether intoxicating or
not or caterera for public amuscment, or entortninment,
prqprieturs of motor and other vehicles garage proprietors,
Job|masters, refreshment-room kecepers, farmers, dairymen
and ice-merchants victualtlers, live and dead stock and colonial
and .foreign produce of all descriptions, hair-dressers,
perffumers, chemists, proprietors of clubs, baths, dressing
rooin, museum, reading, writing and newsgpaper room, library,
plujgrnundu, indoor and outdoor gamaai sports, recreation,

exhgbition, entertainment of all kinds, tobacco and ciparettes,
agents for railway and shipping Company and lourists,
theTltrical cinemas and opera box.

To darry on, execute and conduct a general quntracting business,
to gubmit tenders and undertake to do all sort of building,
farmiing, surveying, supplying, designing, onlarging, repairing,
re-:imdalling, administering, conuraming and pupervising
business. - |

To garry on the business of house shops anlnmi, halls and other
apaytment and exhibition, decorators and execute decorative
work of all sorts, to prepare, manufacture plant, use, impurt,
expqgrt, device, design all kinds of artislic objects for use and

orngmentation of any property used in the decoration or
furnishing of buildings, exhibilion or ﬂt_.h’rar structures of all
and nature whatsoever., ;

To b1y, sell, impbrt and deal in all kinds of food products, sceds.

To ciirry on the business of manufacturers iof paper, envelopes,
cardhoard and mill board, dayers, bloechers and tenners in all
its branches and of makers, buyers and sellers of and dealers
in paper or cardboard articles which can l:rlI manufactured out
of pylp, compressed paper or paper stock and to sell in’ either
a raw or partially or wholly completed, preparcd; stated in all
such|paper, envelopes, cardboard, mill bnard% fibres, substances,

pulp or things as may furnish materials for paper manufacturing
in any of its branches arid to undertake all orluny manufacturing
or p*'apnrin'g processes connected with of useful for the
purp'haeﬂ of such business or undertaking and gengrally to

trop
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87.

88.

80.
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purchase and vend the raw materials and manulactured
articles hoth in n wholesale and retail manner.,

To car|y on the business as manufacturers/dealers in and
purchafier of dairy, furms, farm developments, garden, and their
producq of all kinds and in particular milk, cream, butter, ghee,
cheese| poultry, eggs, fruits, vegetahle, oils, vegetable ghee,
artificial ghee, spices, sausages, prawn, ported meat, table
delicacies, leaves bread manures.

To mahufacture, produce, grow, raise, preserve, purify, refine,

import, export, prepare, scll and deal in sugar, and allied.
produgts, from beet-root, sugarcane, gur, molasses and any

other
produd
foundr

bstance or produce and all other by-producis and food :

ts and things generally and to maintain rﬂf‘ ineries,
es workshops.

To majnufacture and deal in anatomical, orthopaedic and

surgicdl and scientific apparatua instruments and applmncea_
of al! kinds.
To grow rice, and cultivate tea, coffee, cmchnna, rubber and

other jjroduce and to carry on the business of tea planterﬂ in all |
its branches, to carry on work and the business of cultivator, -

wino ovnors and donlors Lo ovory kind of vegetablo mineral.

To carky on the business as travel agentis, tourist. and cargo

carricrs by road, air, sea or by other mode of transport and to -
carry pn allied business and activities pertaining to the

travolling and tourisi business .

To ire from or sell to any person, firm, body corporate, or

-unincqrporate whether in India or elsewhere, technical and

managerial information, knowhow, process, engineering,
manufpcturing, operating and commercial data, plans, layouts
and blue-prinis useful for the design, erection and operation
of any|plant or process of manufacturing and to acquire, grant

or liceace other rights, and benefits in the foregoing matters,
to render any kind of managerial technical and financial -

consultancy services and to cafry on the business of market
researi,h organisers, sales promotion agents, general ﬂdﬂEEI‘E

techmcal and marketing consultapts, either alone or. in
partne_ruhlp
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To E.mdertake. carry out, promotc and sponsor scientific research
reliated to the business of the Company, and Lo incur any
expenditure on such research and to assist and contribute
to any scientific research nssociation which has as its object
thq undertaking of scientific research or Lo assist and contribute
to iny University, College or institution any sums to be used
for|scientific research or research in social scienco or statistical
respParch whether related to the business or class of business
carried on by the Company or not.

To [produce, extract, manufacture, purchase, refine, prepare,
prgcess, import, export, buy, sell, and generally to deal in
graphile, synthelic and natural coal and othor cokos, carbon,
an¢ other minerals, chemicals, petro-chemicals gas and other
pefroleum substances in all their various forms and derivations
an{l their products, hy-products and ancillary products and to
cayry on all or any of Lhe business of distillors, refinery
op¢rators, compounders, synthetic analysis, physicists, reactor
opé¢rators, gas producers, mnnufncturera.é chemists, druggists,
analytical chemists, dysalters, oil and cotour men.

To purchase,, take on lease, acquire in exchange or otherwise own,
hol, occupy, manage, control, construct, erect, alter, develop, pull
doyn, improve, repair, renovate, work, build, plan, layout set,
er, mortgage, charge, assign, let out, hire, sub-let, sub-lease
all |types of lands, plots, buildings, herediftaments bungalows,
quirters, offices, flats, chawls, ware huusea godowns, shops,
l1s, market, houses, structures, undertqkmgﬂ Constructions
terinmontas, ronds, hridges, foresla, eslntes, ﬂﬂﬂﬂtﬂ nnd pl‘ﬂpﬂrtlﬂﬂ
mqvable or immovable, freehold or lease—huld of whatever
nature and description and wherever situated in consideration
for] a gross sum or rent or partly in one way and partly in
otler or for any other consideration.

To manage land, building and other property whether belonging |
to Lhe Company or not and to collect rents, profits and issues
an{l to provide and supply to tenants or other occupiers

refreshments, light, waiting rooms, reading rooms, meeting
I'OJIIIB swimming pools, club rooms, pools, gardens, lavatories,
ladndry, convenience, garaging facilities, play grounds, water,
mmund:tmmng fucilitics and nqulpnmn lifts and all other
conveniences and appliances relating to or ponnected with

offices and residence requirements b general.
roalzercar o1

)
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8.
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101.

To carfry on business as financicers, and to undertake and carry

on anjl execute all kinds of financiers, operations and to
discoupt, buy, sell and deat in bills, notes, warrants, coupons,
guits and decrees or money granted by any court in the
Uniorl of India and other negotiable or transferable
securtlies or documents.

To cagry on Lhe business of financing industrial whether by

way of making loans or advances to or subscribing to the
Capitd|l of private industrial enterprises in India.

To cairy on the business of manufactures or processors
and/oy importers, exporters, buyers, sellers, stockists, and
distributors of and/or dealers in all kinds of oils, pigments,
comp¢unds, dystuff, organic or mineral, intermediates,

paintg and culuur grinders and makers paints, varmahea
all typys.

-r
L
L

-r_I'.

To carry on the buumesa of chemists, drugglats researchers,

technitians, demgners planners, advisers; pumhaaﬂs testers,
erecto supenntendents am:l cuntractnrs. ' |

To cajry on bﬁhinéns of manufacturers, exporters; deanlers,

hires, repairers, nlmern carriers and stores of motor cars,
automobiles, aparﬂu and parta mmlbuaaa truck’ lorries, "

tractoys, bullduzem cycles motor-cycles, scunters mntnr boats,
moto launchna mntur-busua motor lﬂl‘l‘lﬂﬁ mntur vans,
aeroplanes, sea planet sl:up gliders and other convemenceu o
daacnptlusm whathar propelled or _aaaiated by patrul T

'ﬁ'ri;:u' |

spirit, |asteam, g_ns, alecl:;i_mty, ammala automlc or nthar powar"

To manufacture, hny, aall exchanga, prnceaa rafine smelt
proparsg, work, aller, improve, import, export und to curry: on

business as agents, distributors, stockists and utharwme deal -
in iron, steel and . their scraps and by products metal Hcrap, )

iron ores and minerals in-all forms and to carry on the buamesa
of as steel convertors, f{abricators, tin- plate makers,
manuqlchm of dual;rmla d other fittings.

T
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To manufacture, produce, prepare, exlract, process and finish,
mﬂ'nipulute, improve, treal, preserve, reduce, render,
merchantable, import, export, buy, sell, install, estimate,
transport, refine and generally carry on business or deal in all

types of greases and grease products and compounds of any
nature and kind whalsoever.

To |carry on the business of manufactures of drums, barrels,
padkages, tanks and containers, tubes, aerogol, containers
of qvery deacriplion from steel Lin and olher metals and of such
sulistances like paper boards, plastics as may furnish
malerinlg for such manufnceturing in nny of ils branches.

To jact as shipping agents, forwarding and cleaning agents,
atafaduraa, freight and charlering brokers, ship brokers,
chafrterers of vessels, suppliers and survevors of ships and
oth{r vessels and boating contraclors.

To manufacture, process, import, export, buy, sell and deal in
vanjaspati oils, de-hydrated vegetable oils, oils made or
propessed or solvent extraclted {rom seceds, collon seceds,
cocgnuls producly or plantations horticulture, agriculture

-and| forest produce and oil cakes and to Eet vanaspati soaps

and|lubricants made from oil or as by pmdu!ﬁﬁa thereof.

To manufacture, deal in export, import, ﬂssemble, fit, repair,
conyerl, overhoul, alter, maintain and improve all types
of electronic components, devices, equipments and appliances
and(raw materisls Ltherefore and Lo deal in and with stores
and|other materials used in or in connection with electronic
and |electrical industries.

To ¢arry on the business of manufactures and dealers in
captcitors, resistors, tubecs, condensors, semi-conductor
matperials and devices, transistors, rectifiers, zenerdiodes,
theyrmistors, integrated and hybrid circuits, relays and
veristors, poetonliomelers, connectors, printed circuits, coils,
chokes, transformers, swilches, volume controls, plugs,
ﬂm:kietu, bases, aerial gear, electrical diesel motors and
pumps, batteries, accumulators, cables, metal and other

coses, piczo celeclric quarlz, crysials of igll lypes including
those made for synthelic m erials, matters of all kinds,

For ES (TD
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109.
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includiiy Lthose Tor itndustrinl, domestic and other uses

chuassis Holders and covers .
To madufaclure, export, imporl, buy, scll and deal to
containdrs, cans, boxes, drms, cylinders, bottle tops, crown
corks, puckapes, packing materials, bags, pressed netwares,
utensild, cullery, tahle wares and articles made all of tin,
metal gluminium plates, sheets, glass, fibre paper; board,
cloth, hiessian, leather, plastie or olher synthelic compound
or mat¢rials, timher or plywood and to deal in tinplates,
wire, aluminium sheels, and to undertake either on own
accoun| or on fcommission basis or otherwise printing,
paintinjz, designing, enamelling, electroplating, engraving
or otherwise decorating the aforesaid products or articles.

To car

on research and development work for industirial
agricultural and minerals, productivity and methods of
production into malters and problems relating to accountancy
busineds manuagement, distribulion marketiing and selling
atid to tollect, analyse, examine, prepare, {ormulate, publish,
distfibfite and circulate data stalistics, reports, journals,
books, |magazines, newspapers, literature and information
relalinr Lo any yype of business, trade, industiry, sporis
educat|op, sogiety, cinema pr real estates and to proniote
or propose such methods, procelures and measures as
msy bd considered desirable or esgential for all or any of,
the objects of the Company and for extending developing
and/or] improving uny Llype of business, trade, estate,
mdaestry, commerce, organisation, methods, téchn’iﬁues,’

techui¢al know-how, patents, trade marks, and procedures

ts conguter and evalvalo problems relating to administration,
mana

of any service.

To acl as forwarding agents or merchantil-ﬂ-hgents -and

to do any kind of commercinl, financial or agency business.

To carnry on business and to act as merchants, commission
agonig, carriersiin India or in any part of tho world andto

impor|, export, buy, sell, harter, exchange, pledge, make
advangoes apo: -". olherwife deal in poods, products, arlicles,

b

smoent, mantfaclure, production, storage, distribution, .
sinance, marketing and sole and or relating to the tendering -

[ T
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113.

114.
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morchnndise, nnd Turther or establish or negquire and COITy o
offices, trading stations, lactories, stores and depots in India
oriin any part of the world and to purchase, lease or
ul.imrwiﬂu-nuquirn carey on dovelop nnd iinprove any business.

To carry on a general business of providing comparative
information above the characteristics, interest of other

at{ributes of individuals, communilies, re-organisations,
cotintries or other social units and of any articles or
cornmodities or economic trends or persons whatsoever, to
design, invent, prepare, own, make use of lease, sell or
otherwise dispose or and generally to deal in and with
computers, data processing machines, tapes, discs, cards, memory
equipment or any other equipment and materials of every
kind and description useful in ¢onnection with this business,
to |licence or otherwisc authorise others to engage in the

forpgoing and to engage in general research and development
in greas related to or involving the foregoing.

To karry on, in any mode, the business of store keépers in all
its branches and in particular Lo buy, sell and denl in goods,
Btules consumable articles.

To (carry on all their aspects the business of hire purchase

ﬂrfeneral finance, investment trusts, finance brokers,
underwriters and guarantors.

To pndertake, carry out, promote or sponsor any programme
of rural health or development, including any programme for
mess immunisation or for promotion of the health, social and
economic welfare or uplift the public in any rural or other
arcgs to assist in Lthe execulion and promeotion of any such
programmes either directly or threugh the agency of any
perlgun or persons or in any other manner and to incur
expdndilure on any such programmes with power to directors
to the transfer with or without consideration subject to the
provisions of the companies Act Lo divest the ownership of
any |properity of the Company to or in favour of any person
or persons including any public or local body or authority,
centirnl or stato government, any public inslitution or any

trusk or fund. Without prejudice to the generality of foregoing
the words Rural Aren, shall include ruch nrens, as may be

For MUKAT oieds (rp
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regarded as rural arcas under Scecetion 35CC of the Income
Tax Alet, or any other law relating Lo rural development for
the tlime being in force as approved by Lhe Cenlral
Government or State Government other appropriate
nutholity. |

To unfdertake carry out, promote and sponsor or assist any
netivilly for the promotion and growih of the nanlural ceconomy
and j‘.ll' discharging what to be the social and moral
responsibilities of the Company to the public or any section
of thepublic as also any activity whi}:h the Directors consider
likely |to promote national welfare of the social, economy or
moral|up-lift of the public or any scclion of the public in
such [nanner and by such meansi undertake, carry out,
promdte and sponsor any activity for publication of any
books| literature, newspapers or ‘organising lectures or
seminjrs likely to advance thesc objects or for giving merit
awards, scholarship, loans or any other assistance to
deserying student or other scholars or persons to enable
thom ito prosecute their studies or academic pursuifs or
reseajchers or for establishing, conducting or assisting
any institution, fund, trust having anyone of the aforésaid
objcct}s, by piving donations or in any other manne'r_"ﬂ:nd -
the Directors may at their discretion in order to implement
any ol the above menliioned objects or purpose transfer
without consideration or at such fair or concessional value
subjecls to provisions of Cumbnniaa Act divest the ownership
of any|proporty of tho Company Lo or in favour of any public
or locgl body or authority or Central or State Guvérnment
or any public institutions or Lrusts or funds as uppfﬁved
by thg Central Government or Stale government or other
appropiriate authority.

To mapufacture, weave, prepare, process, repair, fabricate,
buy, sell, distribute, export, import, or otherwise deal in all
kinds [and all types of plastics, polyvinyl, crome plated
plustigs, chloride based products, trichlorethylene,
perch lorethylene and al] goods made out of these including
artifici III leather, floor, wall and table coverings, tarpaulin and
huildiﬂlg and insulating materials, decorative and packaging

materills, materials for protective clothing and other allied
producis.

For\M4UIKAT T A SN

Director
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119,

‘llo manulacture, produce, refine, process, formulate, buy,
sisll, export, import or otherwise deul in all types ol heavy
gind light chemicals, chemical elemeats and compounds,
iicluding without limiting Lhe generality of the foregoing,
Ihhoratory and including chemicals of any nature used or
dapable of being uscd in tLhe pharmaceutical industry,
dgricultural chemicals, fertilisers petro chemicals, ferro

dhemicals, industrial chemicals, or any mixtures, derivatives
nd compounds, thereof.

‘o crush, win, get, quarry, smell, calcin, refine, dress,
anipulate and prepare for market, and metal, cement, lime

4nd mineral and calcaricus substances of all Kinds and to
¢arry on any olher metallurgical operation.

AND IT IS HEREBY DECLARED THAT :-

(i) The objects incidental to the main objects of the Company
as aforesaid shall be incidental or ancillary to the
attainment of the other objects of the Company.

to this Company) shall be deemed to include and

incorporated or unincorporated and whether domiciled
in India or elsewhere, |

which falls within the puryiew of the Banking
Regulations Act, 1949 und thoe Insurance Act, 1938,

The linbility of the Members is limited.

The authorised share capilal of the Company is Rs. 10 00 00,000/
(Rupees Ten Crores only divided into 1,00,00,000 (One
Crore) Equity Shares of Rs_10/- (Rupeea Ten only) each
with power o increuse und reduce the Capital of the Company

'and to divide the shares in the Capital for the time being

into soveral cinsses nnd Lo nltach thereto respectively such

,praferentml rights, privileges or condilions as may be
duturmmud by or in nccordapee wilh tho rugulntiunu of

Iii) The word “Company” (save when used with reference -

partnership, any authority or other body whether

(iii) Nothing contained in this clause IIT of the Memorandum |
shall authorise the Company to do any business

- e ———— e -
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tho Campany and to vary, modify or abrogate any such
rights privileges or conditions in such manner as may

for theq time being be provided by the regulations of the
Company.
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We, the severpl perasons, whose names, addresses and descriptions are

subscribed hdreunder are desirous of being formed into a Company in
pursurance of this Memorandum of Association, and we respectively
agree to take the number of shares in the capital of the Company set
opposite to oUr respective names.
W L]
= =285 E' P
8 3 5 pafl S25
5 g gp Sxolewo §
° 5 e I:I"E_E o § 5 &
g o E 'ﬁ = Fx] n B E g
g5 BEEE SE2IEg84
. & 2 8.2 s35|lgey g g
283 RIS L EE
BHOPINDER SENGH ‘4, Parag, J. P Road,
/0. S8hri Amar Singh Vernovan, Bombay G1,
Business. 100
GURDEV KAUR 37, Parag, J. P Road,
W/o. Shri Bhopisder Singh Versova, Bombay 61,
Dusinean. 100
SANDEEP KAUR 37, Parag,.J. P Road,
W/o. Shri Rajindpr Singh Vornova, Bombny G1, - i
Servico. 100 | L 5
R
AHLUWALIA| 7, Parag, J. P Road, i -4 5; &S E S
W/o. Shri Kuljinder Singh Versova, Bombay 61, 100 E 2 .Eb s >
' o z§§z$
0, Jai Ghunshyam Heg. <T & 5>
ulkarni Socy., Tejpal Scheme, M {.g‘; 88 5
: - _
No. 3, Vile Parle, @ ﬂ S E E
Bombay §7.
Business. | 100 I
KULJINDER SINGH 4, Parag, J. P Road,
S/o0. Shri Bhopihder Singh Versova, Bombay 61
Business, 100
RAJINDER SIMGH 37, Parag, J. P Road,
S/o. Shri Bhopihder Singh Versova, Bombay 61
[usiness. 100
TOTAL 700

Place : Bombay
Dated : 20th July 1987.




for |

THE COMPANIES ACT, 1956

L, — .

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

L

OF

MﬁKA'nPIPEs LIMITED

|
N
S

name of thu Compnny in MUKAT PIPE$ LIMITED

;_I‘hu
The |Registered Ofﬁce of the Company w:nll be sltuated in tha ’
-.Statnul'Mahamhtra. SRR .. o u. | ﬁ g -4 13’

The -objecl'.s fur whlch the Company is estabhshed are :

MAIN OBJECTB OF THE COMPANY TO BE
PURSUED: " BY- THE COMPANY ONL ITS
INCORPORATION R . -

kN

1. To manufactu're Heﬂign, fabricnte muuld ex't:.rude -
expand, cnmpresa bond, lammate re-mfuree weld,

ahnpe, cunl:, prmt ‘Lreat fi lumnn_t wirfg ” npruy-up.
install, erect; and to adopt any of pracess to prepare for

market or otherwise deal in, im port, export buy, sell,

~ exchange, d:stnbute equipments, plants, plant':
. models, machmenes structures, ﬁttmgs Buch aa

Fabncai;ed P1 pes

2. Tu purchuse tnku nn Inuse ncqulru m exclmngﬂ or
S 'ntherwme own, hold uccup_v, munﬂge control construct,
erecf; alter ﬂevelnp, pull down, 1mpruve repair,
N rg vate, wnrk build, plan, lay.-uut set, transfer -

_”rtgaga charge. assign, lahnut, hire,. sub-let,
b lease all Lypes of lands, plots, buildings,
uﬂltements bungluws quarters, offices, flats,
chawls, warehouses, godowns, shaops, stalls, market, .
houses, structures, undertakings, cunstructmns
tenementa mad'-'. bndgeq forests, iestates assets and

| _1. Submerged. Arc welded plpes, E R, W PIPEB, and




(B)

properties, movables or immovables, frechold or
leasehold of whatsoever nature and description and
wherever situaled in consideralion for a gross

consideration.

d. To carry on all or any of the business of
manulaclurers, suppliers and dealers of implements,
tool makers, smiths, steel and brass founders,
metal workers, machinist, iron and steel workers,

to buy, sell manufacture, repair, convert, let on hire,

stocks and hardwure of all kinds.

ATTAINMENT OF MAIN OBJECTS: =

To enjrage in research into pruhlems relatmg to llldllﬂtrlﬂ({ and .

busingss management, personnel and distribution ymarketing and
sellinys, Lo colleet, prepare and disiribule information and

statis{ics relating to any type of business or industry measures

as may be considered desirahle or beneficial for all or any of
Compiinies activities.

To cajry on in Indin and clsewhere in the world hllﬂin{;ﬂﬂ as
suppliers of technical know-how Engineering for making Pipes

and Machineries.

To cafry on in India or clsewhere Lhe business nf Mechamcal
Engineering.

To puichase, construct, take on lease or tenancy, or in exchange,

~ hire, {ake option over, or otherwise acquire any estate, lands,

buildings, easements or other interest; rights in immovable
les and to hold, develop, work, culture, deal, grant,
isions, licences, privileges, claims, leases, options which

ympany and l.u'uull lense, mortgago, hypothecato or
ntharfwme dispose off or grant rights over any immnvabla
pmperty belonging to the Company.

To pdrchm charter, hlre or othgrwi qucqulra vﬂhmles for

the ln; sineas of the Cot

sum or rent or partly in one way or for any other

metallurgists, engineers, agricultural implements, and |

and deal in metnls, machinery, implements rullmg B
& o

THE|[OBJSECTS mumm'rm, O ANCILLARY To-

Ll
—_——— e —r- —-




9. To
in
sur
wol
for

offer and enter into contracls and, agreements for services
onnection with the undertaking of making of, market
vey and for development of marckets in any part of the
Id for raw materials, minerals , substances, commodities, and
that purpose to act as SUpermtendents sSurveyors, valuers

and annlysers.

10. To

sstablish and maintain agencies or appoint representatives, |

aggnis, canvassers, sclling and buying agents in India or

abr
for

»ad {or the sale, purchase, exchange, hire, distribution of

inyone or more of the objects of the Company and to regulato

and discontinue the same.

11. To

or
~ B
“ma
-the

:. ”ﬂl'
ex

apply for taka out, obtuin, purchase cTr otherwise acquire
urn to account any copyrights, licences, including import
tlemanta, privileges, trade marks or secret processes which

seem - capablﬂ of being used for any of the purposos of
Companm and to use, exercise develop or grant. licences
t of ﬂi‘ utharmae turn to account the prupert_v, rlght
nfnrmntmn and to acquire and to|expand’ money in

) rlmani:mg upon,; testing and impr vlng or seeking to

imppove any patent rights, inventions, di coveries, Process or

12 To &
- COV nants -conditions and agreements cnntamed ln and

13.  To

dartnko pnymnnt of ull ronts und thL perfnrmnncu of nll

. .MMW lease::that may be grnntad OF asmgned to or
: h aeqmred by the Company R

lltar ml:h any. l!k& or barter buamesﬂ invnlvmg exfnhange

or rchase or sale-of: pruducts tmd alhed ltema dealt by the
Comwnr. e | -

14. -'-;To m:qmm nnd take over as a going’ cnncern by purchase or

lead|and: to undertake ‘to: carry on the w uler nr any part of

the

business together with the guudw:l 1 and trada nama

property rights, and linbilities of any person’ nr perunna firm
or

iy Company carrying on any business, or any part’ of the

‘Hose nl‘ wlut:h is, wiLthin l.lu.-.- object of tho Cnmpuny or

ipany is‘authorised to carry/én or pnssesaed of
'_ bla forfthe purpdsea uf the Cumpany and to




16.

16.

17.

18.

pay for the same by shares, debentures bonds cash or
otherwise and to conduct, carry on, liguidate or wind up any
such bysiness.

To n{:duiru cither by purchase, lcase, gift, exchange or
otherwise for Lhe purposes of the Company any cstate lands,
buildirlgs, ecasements, or other interest in any propcrly
whethdr inovable or immovable including lands, buildings,
shares,{bonds, sccuritics, dehentures and to sell, let or lease.
transilar by way of gift, exchange or oltherwise disposc off
ground rights over any property movable or immovable
belongihgs to the Company. |

To undirlake and carry out scientifie, commercial industrial, .

econom|c, statistical and technical and all other types of surveys,
testing|and investigations- including market research and
market [surveys of all types and to draw up and prepare reports,
plans, cprtificates, opinions and all other documents whatsoever
for the urpaso of providing the samo Lo mdustries, industrial ond
commefcial concerns, associations, corporations and other
organisqtions and establishments of all kinds,

To amalgamate, or enter into foreign or Indian technical and/or

finuncigl colluboration or purtnership or inlo any arrangement
for sharing or dealing in profits, union of interest, co-operation,
joint vdnture, reciprocal concession, or olherwise with any

person, {irm, corporation, or government of any Company carrying
on, engdged in or about to carry on or engage into any business,

underlofing or Ltrunsaction which the Compuny is authorised .

to carry on or engaged in or and lend money, to guarantee
cuntrm:lii or otherwise ussign any such person, firm, government
or Comyany and to take or otherwise acquire and hold shares

or socurlities of any such persons, firm, companies and to sell,

hold or re-issue them with or without guarantee or otherwise
deal with the same. |

To prompte, form and be interested in and take, hold and dispose

of shn in any olher Company havings ohjecls similar ollogother,
or in pr:jt of those of this Company so as to directly or indim&_tly
benefit t‘:a Company and to subsidise o\ assist any such Company
ﬁnanciq:lly or otherwise by issuinf\or s lbscribing for or
gunrnntilming the subsend b.shares, stocks,

Direct v

il TE




19.

20.

2].

diehe

tran

deb

—t

nlturcstock ar other securities of such Company and to
sfer or otherwise acquire hoeld, and dispose of shares,
nturcs and olher securitics in or any such Company,

To enter into, make and perform contracts and arrangements of

ever

y kind and description with corporate body, municipality,

local body, State or Central Government or any component firms
or prersonsg Lhat may scem condueive Lo the Company's objecls,

or a;
privi
of ¢
any

1d of them and to obtain from any such authority any rights
leges, charters, concessions, licences, or purchases and sale
1arters, concessions licences or purchases and sale of
kind of goods, machinery, spare parts, sccuritics, shares,

stogks debentures which the Company for the time being

may

think desirable to obtain and carry out, exercise and comply

with such arrangements rights, privileges and concoessions.

To naise, or borrow money from time to time without any limit

T ny of the purposes of the Company by hﬁhdﬂ public deposits .
and| personal loans, debentures or prnmlssnry notes or by
takihg credit in or opening accounts with any individual or firm
or wlith any bank or bankers and whether with or without giving
any [securilies, goods or other article or by minrtguging, pledging,
hypqthecating, selling or receiving ndvuncesi & on the sale of any
lands, buildings and machineries, goods, assets or, revenue of
the [Company present or fulure including its uncalled capital
or bl the issue of debentures, debenture-stock, convertible in
to shares of this or any other Company or to convey the same
absqlutely or in trust and to give lenders power of sale and

such other powers ns may be expedient and to purchase redeem
or ppyofl such sccurities, subject to provisions of Section 58-A
and lirections of Reserve Bank of India.

To l¢nd or deposit moneys belonging Lo or entrusted t:u or at the

disppsal of the Company to such person or company and in
particular to customers and other having dealings with the
Company with or without security upon stich terms as may be
thnﬂght proper and to invest or otherwise employ such moneys
in such manner as may be thought proper and from time to time
to vary such transactions. The Company shall not carry on

banking business as defined underfthe Banking Regulation
Act, 1949,

il

ﬂfr@ectﬂr




22,

23.

24,

26.

26.

27.

28.

6

Fo omvest and deal with the moencys of the Company noti
immedlintely required in immovabhle property, stores, stocks, bonds,
debenftures, obligations or other securitics of any Company or
assocjation or in Government securities or In current or
savings or deposit with banks or in Lhoe morlgapge or immovabhle
prapetties of any tenure or in the pledge of movable properly
or in any other manner as may from time to time be thought
propeg, to sell or vary all such investments and to cxecute all
assignments, transfer, receipl and documents that may be
necesyary in Lthatl behalf,

To plaje, to receive or Lo distribule as bonus shares among the
mombirrs or oLtherwise apply moncys received by way of premium
on shdres or debentures issucd at g premium by the company
and nrjr moncys received in respect of on lorfeited shares and
moncyjs arising from the sale by ithe Com pany of forfeiled shares.

Subjec|. to provisions of the Companics Act, 1956, to distribute

among members in specie, any property of the Company or any -

proceesls of sale or disposal of any property of the Company in the
event ¢f winding up.

To draw, mako, issue, nceepl, transfer and endorse, discount,
exccutle and negotiate promissory notes, hundies, bills of
exchange, cheques, drafts, bills of lading, letters of credit,
deliveryy orders, dock warrants, railway or transport receipts,
warehpuse keeper’s certificate and other negotiable or
commydrcial or morcantile instrumenis connected with the
businegs of the Company.

To opdn accounts with any banks and to deposit mnneys-

therein and to draw, endorse cheques on and to withdraw
moneyd from such accounts and generally operate upon same

(whoth¢r overdrawn or not) as may be required for any of the

objects pr purposes of the Company.

To insuke any of the persons, properties, undertaking, contract,

guarantees or obligations or profits of the Company of every

nature +nd kind in any manner whatsoever.
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30.

31.

32.

To acquire from any person or hody corporale or maoeorporates,
whether in India or clsewhere, technical information, know-how,
processes, engineering, manulacluring and operating data,
layouyts and blue prints uscful for design, crection and opcration
of the plant required for any of the business of the Company

and {to acquire any grant or licence and other rights and
beneflits in Lthe forgoing matters and Lhings.

To bp interested in promoting and forming and cstablishing
such| institutions, associations, chambers of commerce, or
othey bodies, induslrial, trading or manufacturing within the
objedis of the Company as may be considered to be conductive
o Lhe profit and interest of the Company and to acquire,
promote and/or subsidies any industry or undertaking.

To eqiter into any arrangementl and Lo take all necessary or
proper steps with Governments or with authorities, supreme,
natiojnal, local, municipal or otherwise of any place in which
the Chompany may have interest and Lo carry on any negotiations
or opf:rations for purpose of directly carrying out the objects of
the dompany of furthering the interests of the Company
or ity members and to oppose any steps tiﬂken by the other
Company, firm or person which may be considered likely

direclly or indirectly to prejudice to interest of the Company

or ity members and to promote or assist the promotion
whetlier directly or indirectly or any legislation which .may
uppeqr to be in the interests of the Cﬂmpany and to oppose
and re¢sist directly or indirectly any lﬂgtalutmn which may seem
disad{antageous to the Company and to obtain from any such
Gnve]nment, Authority or any Company nfharter, contracts,
decreqs, rights, agents, loans, privileges or concessions which
the Company may think fit or desirable to obtain and to carry
out, ¢:xercise and comply with any Hll(ﬂ'l arrangement,
charters, contractors, decrees, rights, privileges, or concessions.

To cr¢ate any depreciation fund, reserve fund, ginking fund,
m'-mrqnce fund, dividend equalistion fund, i:upltal redemption
fund or any olher special fund whether for depreciation or
repairing, imporling, extending or maintaining any property of
the Company or for redbmptjon of dchentums or redeemable

prufe:ence shar y. other purpbses whatsoever
cundm ive Lo the it
for

;ompany.
2 Y B EREY

Director T o
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34.

36.

37.

H

To exdreise all or any of ity powers, righls and privileges and
Lo confluct s business in all or any ol 1its branches in Lhe
Union bl India and in any or all stales, Lerribories, possessaries,
colomp:s and dependencies thereof in any or all foreign
countifes and for Lthis purpose Lo appoint managers, arenls,
cither o salary or commission and Lo have mainlain and Lo
disconllinue such number of officos and apencies Lherein

as may|be conventend.

To purchase, tuke on lease or otherwise acquire any lands,
metall{ferous, calearious or any other land in any inferest
thereinl and Lo explore, work, exercise develop and Lo Lturn Lo
accoun|. the same for the atiainment of its objects.

To pur¢hase, acquire, lesse or sub-lease or by way of IEnglish or
other necessary mortgage or in exchange or as a donee or in
any nl.l'lcr lawful manner whatsocver, lands, buildings, struclure,
open place, surface, rights, or olher premises for the purposcs
of the Jompany. |

To confstruct, carry oui, maintain, improve, manage, work,

control, develop and superinted any roads, ways, bridges,
buildinyrs, bran-work, elcctrical works, factories, warchouses,
stores,| shops, and conveniences which may scem directly
or indinectly conducive to any of the objects of the company and

to contlibute, subsidise or otherwise and to take part in any
such opprrations.

To extend or develop the business of Lhe Company from Lime

to time|by purchasing, acquiring by exchange or otherwise or

taking pbn lense for the purpose of the Company any lnnds
(whethgr free hold, lease hold or otherwise) with or without

buildings standing therein and any machinery, plant Qpr other
property (including trade muirks, trude names and zoodwill)

of every description (moveable 4s well as immovable) necessary

ore ient for any business or hjects or prospective busincss
or requirement of the —-Companl or any estate or interest in
or rightl over any such preperty and by creating, construction

and maintaining or any lands or in Lhe possession of Lhe
Company other buildings, structures, works and machinery and
plant and to let on hire and to improve, extend, repair, add, to

alter, enllarge and remaye, all ﬂl‘ﬁ Y &f the buildings, factories
i THEARERLE "

N
E
r
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premeses, anachinery for the time being the properly ol the
Comipany and Lo extend for such purposes from Lime Lo
tim¢ such sums of money as the Company may deem necessary

or elcpedient.,

38. To ¢

prof

join
pers
in ¢

nter inte partnership or into any arrangement for sharing
its, amalgamation, union of interest, co-operation,

L-venture, reciprocal, concession or otherwise with any

on, firm, company or Government carrying on or cngaged
r nhout to carry on or engaged in any businecss or

39.

40.

41.

42.

trarjsaction which this Company is authorised to carry on and
to l:'nd money, to guarantee the contracts of or otherwise
essij;t nny such person or Company, and io tuke or otherwise

acqyire shares and securities of and to subsidise or otherwise
deal with the same.

To gmploy engineers, coniractors, managers, canvassers, agents
and (other persons and to establish and maintain agencies or

bragiches in any part of the Republic of India or otherwise
for the purposes of the Company and to discontinue the same.

To {mploy experts to investigate and iexamine into the
congitions, prospects, value, character and circumstances of
any (business, concerns and undertakings and gencrally of any
asscr.s, property or rights.

To yndertake the payment of all rent and the performance of

all chvanents, conditions in and reserved by any lease that may
be glanted or assigned or be otherwise acquired by the Company.

To ﬂell exchange, convert, mortigage, assign, let on lease or
leasds, royalty or tribute, grant licences, easements options
and pther rights over and in other manner deal with or dispose of
the iwhole or any part of the undertaking, property, assets,
rights, and effect of the Company for such consideration as
may| be thought fit and in particular for stock, shares whether
flﬂl}] or partly paid up or securitics of any other Cempen}r or
Gevi=rnment seccurities or sccurities guerenteed by the
Republle of India or Provisional or other Government or
Municipal, Port Trust; Railway or other nut.her:t.y, or shares,

debentures, stock bonds or securities of en_v other Company
or C-empemes or parlly Lh

ne and phrily the other or such

SLHC A}

o

Director
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414,

405.

46.

47.

1)

nther jecurities as may be determined by the Company and (o
Lk bijck or require any property so disposed off by repurchasing
off or lpasing the same for such price or prices and on such Lerms

and conditions as Lhe Company may thinlk i,

To tulje or otherwise acquire and hold shares in any other
Compyny having objects altogether or in part similar to those
of this Company.

To puychase, take on lease or on tenancey in exchange, hire,
take dptions over or otherwise acquire for any estate or
interest whatsoever and to hold, develop, work, cultivale, deal
with apd turn Lo account, concession, grant deer ces, licences,
privileyres, claims, options, lease, property real or persunal or
righls| or powers of any kind which may appears Lo be
necessjiry or convenient for Lhe business of the Company and
to purthase, charter, hire, build or otherwise acquire vehicles
of any|or every sort or description for use on or under land

or watlr or in the air and to employ the same in the carriage
of artidle of the Company.

To gugrantce the payment of moneys secured by, or payable
under [or in respect of promissory notes, bonds, debentures
stock, icontracts, mortgage, charges, obligations instruments
and scpurities, of any Company or of any authority, supreme,
municipal, local or otherwise or of any person, whatsoever
wheth¢r incorporatod or not and generally to guarantee or
becomg¢ surety for the performance of any contract or obligation.

To entier into any arrangements with any Governments or
Authoiities, Supreme, Municipal, local or otherwise that may

svom chnducive to Lhe Company’s objects, or any of them and

to obtiin from such Government or authority any rights,
privileges, any concessions, which the Company may think fit
or desirable to obtain and to carry out, exercise and comply
with any such arrangements, rights, privilege, and concessions. .

To invest and deal with mgneys of the Company not immediately

raqulrﬂd in such manners as may from time to time be
deterlﬂmed provided the Company shall not carry on the

bumnupa of banking ag“defined under banking Regulation
Act, 1949. .

rectus

b ——— Bl T T — = -
a




48.

49.
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51.

b2.

53.°

54.

the ompany. ;

11

|
To promote or [rom any Company or Companies for the purpose

of a-quiring all or any of the property, rights and liabilities of
the |Company or undertaking any business or operations or
for Any other purpose which may appear likely to assist or

ben{:fit the Company or to acquire and undertake the whole
or gny purl of the business properly und| liabilities or other
pergons firms or Companies by paying or t:bntributing towards
the |preliminary expenses thercof providing the whole or part
of the capital or by taking shares therein or by lending money
or b}y any other manner.

|

To [accept expedition and commission and to employ
and [remunerate experts or other agents Jonnected therewith
view Lo securce any of the objecls of the Cumﬂ)an}r_

To spend money on experimenting upuLl and testing and
improving on and seécuring and process u}r processes, patent
or pjtents, or prospecting any invention or inventions, which the
Comjpany may acquire or propose to ncquire|or-deal with.

To make ﬁndes of such auins of muney'upun_ in respect of

or fqr the purchase of raw-matcerinl, goods; machinery, stores,
or ahy olhor properly, url.u.luu and. I.hu:gﬂi required-for the

purfloses of the. Company upon such terms with or- without
secujity, as the Company may deem expedleTI_; R

. To g-ive to any. officer; servnnt or employee of the Cmnpany any

share: or interest.in the: pruﬁts of the Company's business or

branlch tharﬂnl' and: whether or not ‘carried ‘on by means
- or through the.agency. of any: subsidiary-conipany or not and

for fhat purpose-to enter into any nrrangements as the
Com!mny may think fit. - A

. '
e
' LN

1

To wpst nny raal orépersonnl property, r *ghts iorsinterests
acquired by.or belonging to.the Companﬁ in any: peraun or

Comlmny on behalf of or for the benefit of the Company and

with hr without any dm:lared truBt in favnur nf the Company

To trinn or pay fur the trammg in Indm or abmad of any nf the

Cnm ny's empluyeea or- uny uther persun ln ‘the mterest. of

___________
R - T T U I
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b6.

b1.

b8.

69.

60.

Subject to the provisions of Scection 293(A) of Lhe Acl, to make
donalidns to such person or inshitutions and in such cases and

either ¢f cash or any other assets as may be thought directly or

indiredlly conducive Lo any ol Lthe Company’s objeels or
otherwtse expedient and in particular Lo rcmunerate any person
or corporation inlroducing business Lo Lhis Company and
to subdcribe or puarantce moncy lor charilable or benevolent
objects| or for any cxhibilion or for any public objects and Lo
estoblith and support or aid in Lhe establishment and support
of agsogiations, institutions, funds, trust and conveniences for the
beneltfs of the employees or ex-employees of {or persons having
dealiny" with the Company or the dependants relatives or
cnnnncLinns of such persons and in particular friendly or other
benefil] societies and to grant pensions, allowances, gratuities
and bopus either by way of annual payment of lump sums, and
to make payment towuards insurance, and Lo form and
contribbule Lo provident and benefil Mfunds for such persons.

To sell or disposce off Lthe undertuking of the Company or any
part thereofl for such consideralion us Lthe Company may Lthink

fit and in particular for shares, debentures or securities of
any othier Company.

To obthin any provisional order or act of legislature for enabling

the Cémpany to carry any of its objects into effect, or for
effecliig uny modificalion of Lhe Compuny’s conslilulion or {or
any other purpose which may seem expedient and to oppose any
dings or spplicalions which circulaled dircctly or in
to prejudice the Company’s interests,

To payout of the funds of the Company, all expenses of and-

incideptal to the formation, registration, and establishment
of this|Company.

To sell, improve, manage, develop, exchange, lease, mortgage,
dispos: of, turn to account or otherwise deal with all or any part
of the properily and rights of the Company.

To umillgumnle wilh any oLher Company having objecta albogether
or in part similar to those ¢f this Company.

I . .
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him he shall be decmed Lo have admitted the validity of the said
transfer,

The Cornpany shall keep a “Register of Transfers” and therein

shall be

ofl any s

Notwith

fairly and distinctly entered particulars of every transfer
1Hre,

standing anything contained in these articles, the Board

may in |its absolute and uncontrolled discretion and without
assigning any reason, decline Lo register or acknowledge any
transfey of shares, in particular and without prejudico to tho
personglity of the above powers, the Board may subject to the
provisigns of Section 111 of the Act, s0 decline to register in
exceptignal circumstances when it is felt that the transferee is
not a J&sirable person from the larger point of view of the
interesf| of the Company as a whole.

Providgd that the registration of a Lransfer of shares shall not be
refused|on the ground of transferor being either alone or jointly
with any other person or persons indebted to the Company on

any acchunt whatsoever except where the Company has a lien
on shars:s. |

i) No transfer shall be made to minor or person of unsound
mind.

i} 11 o fee ahall be charged for registration of t.ransfer grant
o

probate grant of letter of administration, certificate to

diath or marriage, Power of Atturney or similar other
instruments.

All instjuments of transfer duly approved Ehu:li be retained by
the Company and in case of refusal instrument of transfer shall

be retuined to the person who lodges the tranafeir deeds.

If the Directors refuse to reglster the transfer of any shares, the
Gumpmry ﬂhnll within unu month [rom the date en which the
instrument of transfer was lodged with the Company or
intima ~ on given, send to the transferor and the transferee or the
person jiiving intimation of such transfer nntlce of such refusal.

Regislor
of transfer

In what
casa to
decline to
rogivtor
transfor
ol sharos

No transfer
to minor ote.

No feo for
registration for
tranaflerete.,

When instrument
of tranafer to be
retained,

Notice of
rafusal to
rogietor
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On giving seven days notice by advertisement in a newspaper
circulating in the Distriet in which the Office of the Company
has situated the Register of Membors may be closed during such
time as the Direclors think fit not exceeding in the whole forty
live days in each year hut not exceeding thirty days al a time.

The exccutors or administrators or the holder of a succession
cerlificale in respect of shares of a deccased member (not heing
one of several joint-holders) shall be the only person whom
the company shall recognise as having any Litle to the shares
registered in the name of such member and in case of the death
of anyone or more of jnint-ﬁnldcrs of any regisietred shares,
the survivors shall be the ﬁnlyl pe_:rs'qqg; recognised by the

Compﬂnjj'ﬁﬂ"hhving‘ any title to or interest in such share but

nothing herein contained shall be taken to release the estate

- of a deceased joint-holder from any liability on shares held by ._
him jointly with any other person, before recognising any legal .

representative or heir or a person otherwise claiming title

to the shares, the Company may require him to obtain.é grant. '
of probate or letters of administration. or Succession
“certificate, or other legal representation as the case may be °
from a mEpeta'nt Court, provided nevertheless thatiin any cas_':; o
where the Board in its absolute discretion thinks fit, it shall . -

be lawfiil for the Board to diﬂpanse' with production of probate

.

or Jetters of administration Qr a succession certificate or such

other legal representation upon such terms as to indemnity or
otherwise as the Board may consider desirable .’

3 ] ot
b :

Any person 'huﬂnmingfqnlit..led Lo t:};':;,t;ﬁ_‘._5_1;-;"ﬂns__fq$1:__',shui'es in
conscquenco of Lhe death or insolvency of any member upon
producing such evidence that he sustains_the ﬁghgradtl;?; in

‘respoct of which he proposes Lo act under this Articlo.or his title

| 8 the Directors thinks sufficient, may with the consent of the

Directors (which they shall not be under any obligution to give)
be registered as a member in respect of s_i;;:liﬂja_fés ur'may
subjoct Lo the regulations as to transfor horain hefore contained

transfer such shares. This Article s hereinafter referred to ag
"Trana_misaion Article” Subject to any other provisions of
these Article, if the person so becoming entitled to shares under

this or the last preceding Article shall elect to be registered as a
membeor in respect of tho shnro himsolf ho shinll doliver or domd

to the Compdny a notice in wriling signed by him sl;at.ing that

F X« tre
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he 8o elzcts. It he shall elect to transfer Lo some other person

he Ehall execute an instrument of transfer in accordance with

the provisions of these Articles relating Lo transfer of shares:

All the limitations, resirictions and provisions of these Articles
relating to the rights to transfer and the registration of

transfe(s of sharcs shull be applicable to any such notice
or Lrans|er as afuresaid.

44A. (1)

(1D

*y

aih)

Not withstanding anything contained in
these Articles, Lhe Company shall be
entitled to dematerialise /rematerialise its
Securities and to offer Securities in a
dematerialised form pursuant to the

Depositorics Act, 1996.

Every person subscribing to securities
offered by the Company shall have the
option Lo receive pocurily certificates or tn
hold the Seccurities with a Depository. Such
a person who is the Beneficial Owner of the

law, in respect of any Securlty can at any
time opt out of a Depository, 1f permitted by
the law, in respect of any Sccurlty in a
manner provided by the Depositories Act,
and the Company shall in the manner and
within the time prescribed, issue to the
Beneficial Owner the required Certificates
of Securities.

If a person opts to hold his Security with a
Depository, the Company shall intimate such
Depository the details of allotment of the
Security and on receipt of the mfurmatmn, the
Depository shall enter in its record the name
of the alloltce as Lhe Beneficial Owner of
the Security.

All Securities held by a Depository shall be
demaltcrialised and be in fungible form.
Nothing contained in Sections 153, 153A,
1631, 1878, 187C and 372A of the Act shall
apply to a Depository in respect of the

Provisions of
articlos
rclating

te transfer
applicable
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Sccurities hield hy it on behalf of Lhe Beneficial Owners,

(IV) (a)

(b)

(c)

()

Notwithstanding anything to contrary
contained 1n Lhe Acl or these Articles,

a Depository shall be deemed to he the
Registered Owner of the Securities for

the purpose of cffecting transfer of

ownership of securities on behalf of a
heneficial owner.

Save as otherwise provided in (a) above,
the Depository as the Registered Owner
of the Securities shall nol have any
voting rights or any other ‘rights in
respect of the Sceurities held by it. o

Every person holding: Securities of the

- Company and whose name is' entered |
‘a8’ the bencficial Owner in the recnrdS'i""

of the Depository shall be deemed to be

a member of the Company. "

The beneficial Owner of Securities shall

be entitled to all the rights and benefits .~ - °

and be subject to =2ll the liabilities in

respect of his Securities which
are held by a Depository. ™

(V) - Notwithstanding anything contained in the Act or
“these Articles to the contrary, where Securities are
held in a Depository , the record of the Beneficial
Ownership may be served by such Depository on the
Company by means of electronic mode or by
delivery of floppies or discs.

(VI)  (a)

Nothing contained in Section 108 of the Act

or these Articles shall apply to a transfer of
Securities effected by transferor and
transferee both of whom are entered as

Beneficial wners in the records of a
Depository.

N

f.’ffﬂt‘fru




46.

4DA.

17

{b) In the case of transfer or transmission of
shures or olher marketablo Sceurities where
the company has not issued any certificales
and where such shares are securities are
being held tn any electronic or fungible form
in a Depository , the provisions of the

Depositories Act, 1996 shall apply.

Notwithstanding anything in the Act or these
Articles, where Securities are dealt with by a
Depository , the Company shatll intimate the details
of allotment of relevant Securities thereof to the
Depository immediately on allotment of such
Securities.

(V]lI) Nothing contained in the Act or these Articles

regarding the necessity of having certificate number

~for sccurities issued by the company shall npply to

securities held with the depository

The Roegister and Index of Beneficial Owners
maintained by a Depository under the Depositories
Act, 1996 shall be deemed to be the Register and
Index of members and Security holders for the
purposes of these Articles.

Subject tp any other provisions of these Articles if the Directors
in their gole discretion nre satisfied in regard thereof, a person

becomin

il

r entitled to a share in consequence of the death

or insolv¢ncy of a member may reccive and give a discharge for
any dividpnds or other moneys payable in respect of the share.

(1)

(II)

Evpery holder of share(s) in the Company, so entitled

unider the Act and Rules framed thereunder, mﬂ}r,i

at (any time, nominale, in Lhe manner prescribed

untler the Act, a person to whom his share(s) in the
Coinpany shall vest in the event of his death.

Where the share(s) in Lhe Company, are held by more
thijm one person joinlly, the joint holders so
entitled under the Act and Rules framed there
under, may, together nominate, in the manner

Allotment

of Securities
dealt within a
deponsitory

Certificate
number and

. Distinetive

numbors of
Socurilica held
in a Depository

Iloglaler and
Indax of
Benalicial
Owners

Lighte of
exacutors
and trusteos

Nomination




in case of
ol nation

(I11)

-+ Company, ‘the nolmmaa shall, ‘on the death of the
shareholder curt:erned nr on the d&ath of the. o
: U

all‘the rights in ;relatmn to such share (8) to the ~'
~_exclusion of all other persons; ‘Unless the

18

prescribed under the Act, a person to whom all Lthe
rights in Lthe share(s) the Company, shall vest in the
event of death of all the joint-holders.

Nntwithstalrl.ing anyLhing contained in any other
law for the time being in force or in these Articles

or in any diﬂpuéitiun whether testamentary or

otherwise, in respect of such share(s) in the

Company, where h nomination made in’ the manner

prescribed under lI:huez Act, purports to confer on.any
person I.lle nght to vest the HhﬂI‘E(E] in, the

jombhnlderﬂ ‘ag the case may be, become entitled to

~nomination is var:ed or cancelled in the manner
e prescribed under i.hr: Act,

L
-N- B -
. -

46B. (I)

Where the nominee is a miinor, the holder of the
shure(s) in Lthe Company, can moke a ‘nomination - B
in the manner prescribed under the Acﬁ to appoint
any porson Lo bucomo enlitled Lo Llla HHEI"L(H) in the

Company, in the event uf his death? Hurmg the
mmnnty | '

- Notwithstanding anything contained in these | =

Articles, any person who becomes a nummcﬂ by

virtue of the provisions of Article 45A upon the o
prnduct.mn of such evidence as may be required - e

- by the board and aub_}ect as heremaﬂ;er pruwded

elect, either

(a) to be registered himself as hulder of the
- ahare(s) or :

(b) tomake such transfer of the share(s), as the
“deceased shareholder could have made.

(11) I€the person heing a nomince, 8o bécoming entitled,

FOrYAY i AL

electg himself to be registered as holder of the

sharg(s), he shall deliver or send to the. Cnmpnny;
£y LTD -
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(IV)

83,

notice m writing duly signed by bim stating that he
so elects and such notice shall be.accompanied with
the death certificate(s) of the deceased shareholder

All the limitations, restrictions and provisions of
Lhese Articles, relaling to the right to transfer and
the registration of transfers of share{ s) shall be

applicable to any such notice or transfer as aforesaid
as if the death of the shareholder had not occurred

and the notice or transfer were signed by that
sharcholder,

A persoun, being o nominee, becoming entitled to the
share( 8) by rcason of the death of the holder shall
be entitled to the same dividends and other
advantages to which he would be entltled if he were

. the regtstered holder of the share( 3) except that he

shall not, before being reglstergd a member In
respect of his share( s) or, be entitled in respect of it
to exercise any right conferred by membership
in relation to meetings of the Company;

Provided that the Board may, ai; any time, give

notice requiring any such person to elect either to
be rogistored himself or Lo transfer the sharo( s) and

if the notice is not complied with, within nine ty days,
the Board may thereafter withhold payment of all
dividends, bonuses or other moneys payable in

respect of the share( s) , until the requlrements of
the notice have honn complicd wnth

SHARE WARRANTS

Subject|to the provisions of Sections 114 and 115 of the Act and Powerto

- subject ko any directions which may be given by the Company in

General Meeting the Board may issue share warrants in
such manner and on such Lterms and conditions as the Board may

deem ﬁq. In case of such issue Regulations 40 to 43 of Table ‘A’ in
schedule to the Act; shall apply.

The Company may cxecute the power of conversion of jts shares
into stock and in that case Regulations 37 to '39 of Table *A’ in
Schedule I to the Act shall apply.

F dr

ispue share
warrants
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Directos
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ALTERATION OF CAPITAL

'he Company may by ordinary resolution from Lime to time alter
the condition of the Memorandum of Association as follows:

into, shares of larger amount Lhan its exisling shures;

smaller amount than is fixed by the Memorandum so
hnwever that in the sub-dwmmn the prnpurtmn between

fmm which the reduced share in derwed and

resolution have not been taken or agreed to be taken by

the amount. of the shares 50 cancelled,

Tihe resolution wherehy any share is sub-divided or consolidatad
ojay 'determ'ineﬁ that, as' between the members registered in
ryapect of tho shares resulting from such subdivision or
cynsolidation, one or more of such shares shall have some
preference or special advantage as regards dividend, Cﬂplt&l
voting or otherwise over or as compared with the other or

others subject nevertheless to the prnvlsmnﬁ of the Sectmns 86,
8% and 106 of tho Act.

Stibject to the provisions of Sections 100 to 105 inclusive of the
Ap:t, the Board may accept from any member the surrender of all

or any of his shares on such terms and conditions as shall be
aLeed ' o |

MODIFJCATION OF RIGHTS

IIJ at any time the share capital is divided into different
clbsaea of shargs, the jrights attached to any class (unless

Olrectu

a) Increase the share capital by such amount to be divided
into shares of such amount as may be specified in the
resolution:

b) Consolidale and divide all or any of ils share capital

cl Divide its existing shares or any ol them into'shares of

the nmnunt paid and the nmuunt if any, unpaid on each
reduceﬂ share shall be the same as it was in the shara |

- - -
- a 1 -
- - - '
-
- a -
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- - - . - -
. - - .
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- . - -
- r
—_ e F .
——marwam —— - J— -
1
'

i Cancel any shares which, at the date of the passing of the =

any person and diminish the amount of its sharo cap:t&l by
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otherwise provided by the Lerms of issue ol Lhe shares of that
class) m:l_i;, whelher or not Lthe Company is heing wound up, be
carrited with consent in writing of Lthe holders of thiree fourths
of the isfiucd shares of that class, or with the sanction of
a special Fesolution passed at a sepavate mecling of the holders
of the shire of that class. To every such separate meecting the
provisions of these Articles, relating Lo General Mecling
shall apgly but so that the necessary quorum shall be two
persons gl least holding or represenling by proxy one-tenilh of
the issue|shares of Lthal class, but so that if at any adjourned
meeting pf such holders a quorum as above deflined is not
present, Lhose members who are present shall bo a quorum
and that iny holders of shares of the class present in person or
by proxy| may demand a poll and, on a poll, shall have one
vote for dach shares of the class of which he is the holder. The
Company| shall comply with the provisions of Scction 192 of
the Act jas to forwarding a copy of any such agreement
or resolution to the registrar.

BORROWING POWERS

The Boarnd may, from time to time, at its discretion, subject to
the provisions of Sections 292 and 293 of the Act, raise or
borrow, f:ither from the Directors or [rom élsewhere and
secure the payment of any sum or sums of if:nuney for the
purpase df the Company. '

The Boanjd may raise or secure the repayment of such sum or
sums in puch manner and upon such terms and condilions in
all respeg:ts as it thinks fit , and, in particular by the issue
of bondg perpetual or redeemable debenture or debenture
stock, or|any morigage, or other security on the undertaking
of the while or of the property of the Company (both present and
future), |including its uncalled capital for the time being
provided| that debentures with the rights to allotment of or
Lullver311n11 inlo shares shall nol be issued exnept with the

sanctioniof the Cotnpany in General Meetmg and subject to
the prqu:uns of Lhe Acl.

l
P

Any dehentures debenture-stock, bonds or nther securities may
be msued at a discount, premium or otherwise and with any

special pnwleges as a redemplion, surrender, drawings, allotment

for

Power to
borrow
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which maney
may be
borrowed

Issun at dim:uunt
cle. or with
rpacial privilege
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J:f shares, appointment of Directors and olherwise. Dehentures,
tlebenture-stock, bonds and other securilies may be made
{issignable free from any cquities between the company and
:he person to whom the same may he issued. Debentures,
lebenturestock bonds or other securities with a right to
pllotment of or conversion into share shall not be issued except
with sanction of Lthe company in General Meeting.

ave as provided in Seclion 108 of the Aci no transfer of
Eebenture shall be registered ;unless a proper Instrument of
transfer duly stamped and exccuted by the transferor and
transferce has been delivered :tﬂ the Company together with
the certificate or certificates or debentures.

the Company shall, within unq' month from the date on which
the instrument of transfer wag lodged with the Company, send
to the transferce and to the transferor notice of the réfusal.

RESERVES

with Soction 205 (2A) of Lthe Act, b_qfq:;a__regnmmé_@ding any
dividend, set aside out of the profits of the Company'such sums

the Board he npplicﬁh!e for any purpose to which the profits
of the Company may be properly applied and pending such
application may at the like discretion, eith_e::_'__be emplgyed in the

(other than shares of the Company, ﬂ:B.th_E. Bom;'tf?"_mpy from

profit which it may think prudent not ;ﬁ div_itié without
setling them aside as a reserve. ' N

Any Generasl Meeting may resolve that the whole or any part

includo any premiums reccived on the issuo of shares and
any profits or olher sums which have been set aside as a
reserve or reserves or have been carried forward without being
divided) be capitalised nnd distributled amongst such of the

Members as would be entitled to receive the same if
distributed by way of

YL Vi

The Board refuses to register the transfer or any debentures,

Subject to the provisions of the Act, the Board shall in_::ﬁccnrdance |

as It thinks proper a rescrves which shall, at the discretion of

business of the Company or be Invested in such investments

time to Lime think fit). The Board may algo carry forward any . |

of the undivided profits of the Com pany (which expression shall |

vidend and in the same Proportions =

-_. |..=‘l.1
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on Lhe frotling that they become entitlied thereto as capital and
that all,or any part ol such capitalised amount be applied
on behalf of such Members in paying up in {ull any unissued
shares, {lebentures, debenture-stock of the Company which
shall be|distributed accordingly or in or towards payment of
the uncfalled Liability on any issued shares, and that such

distribulion or payment shall be accepted by such Members in
full satigfactlion of their interesl in the said capilalised amount.

Provided that any such sum slanding Lo the eredit of a share
premiun account or a Capital Redemplion Regerve Accountl may
for the plurpose of this Article only be applied in the paying up in

unissucd shares Lo be issued to Memmbers of the Company as {ully
paid borjus shares.

For Lhe|purpose of giving cffect Lo any resolution under Ltwo  practional
last pre(eding Articles the Director’s may settle any difficulty cortificats.
which may arise in regard to the distribution as they think
expediept and in particular may issue fractional certificate,

and maj)r fix the value for distribution of any specific assets

and may determine that each payment shall be made to any
Mecembe)s upon the footing of the valuc so fixed in order

to adjugt Lthe rightis of all the parties and may vest such cash

ox specilic asset in trustees upon such trusts! for the persons

entitled to the dividend or capitalised funds as may seem
expedient to the Directors. Where requisite, a proper contract

shall belfilled in accordance with Section 75 of the Act and the
Directqrs may appoint any person to sign such contract

on behalf of the persons entitled to the dividend or
capitalited fund and such appointment shall be effective.

GENERAL MEETINGS

The Dinzctors may, whenever they think fit, call an Extraordinary Extraordinary
Genorall Meeling provided howover if at any time there are oneral Mesting
not in |ndia Directors capable of acting who are sufficient in |
number to form a guorum, any Directors present in India may
call an ji".xtraﬂrdinury General Meeting in the same manner as

nearly ss possible as that in which such a Meeting may be called
by the Board.

The Board of Directors of the Company shall on the requisilion of Callingof

such Member or Members of the Company as i specified E:':::;,‘“““‘"

roe eersar refes tin.

I rcllﬂr



ML"-“”".—{ | _{Hfz‘?p? iostb-scction 1) of Sceuon 1692 of the Act forthwih proceed to call an
B requmisiion, « Jj sxtranrdinary General Mcecting of the Company and inrespect ol any such

A7 requisition and of any Mecting toe calied pursuant thereto, ali the other
provisions of Scction 169 of the Act and of any statntory moditication thereof
lor the time being shall apply.

- - { r'& "‘\. -~
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Postal BBaklol *O1A.

Notwithstanding anything contained in these articles and in pursvance of Scetion
192A of the Act, the Company may, nmed in case of reselutions elaliog to snch
busingss as the Cential Government may, by nwtilication, declare 10 be
conducted only by postal ballot, shall, get resolution passed by means ol a postal
ballot, instead of teansacting the business in general mecling of the company.

62. | The quorum for a General Meeling shall be five Members present

in person.

At every General Meeting the Chair shall be taken by the Chairman
of the Board of Directors. If at any Mceting the Chairman of the
Board of Directors be not present within fifieen minutes after
the time appointed for holding the Meeting or though present be
unwilling to act as Chairman, the Members present shall choose
one of the Directors present to be Chairman or if no Director
shall be present and willing to take the Chair, then the Members

present shall choose one of their number, being 2 member entitled -
to vole Lo be Chairman. -

64] Any act or resolution which, under the provisions of this
Article or of the Act, is permitted shall be sufficiently so done
or passed if effected by an ordinary resolution uniess cither
the Act or the Articles specifically require such Act to be done |
or Resolution passed by a Spectal Resolution.

SufTiciency
of ordinary
resolutions

When if 65,

quorum not
prepent meeting
to be dissolved
and when to be

adjourned

How questions of
resolutions to be
decided at
mastings.

* Ae QIMCJ vick
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If within half an hour from the time appointed for the Mecting
a quorum be not present the Meeting, if convened upon a

requisition of sharcholders shail be dissolved bul in any other
case it shall stand adjourned to the same day In
the next weck at same time and place, unless the same shall be a
public holiday when the Meeting shall stand adjourncd to the
next day not being a Public Holiday at the same time and
place if at such adjourned meeting a quorum be not present
within half an hour from the time appointed for the Meeting
those mombers who arc present and not being less than two

person shall be a quorum and may transact the business for
which the meeting was called. |

In the case of an equalit} of votes the Chairman shall both on a

Wit it a b | #1l have a casting Vote in addition
h he may be entitled as a member.

jreeion

‘5pe.u'af regolufico pat_ﬁ‘tt;’ o} lhe Aﬂﬂﬂﬂ/

Craneral m"t‘f}? fatd 247 ﬁp{&nnbe‘.:_’ FO0L -
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The Chairman of a General Meeting may adjourn the same

from,
shall
busi

PR

time Lo time and {rom place Lo place, bul no business
be transacted at any adjourned Meeting other than the

1ess left unfinished at the Mceting {rom which the

adjogtrnment took place. It shall not be necessary to give

notid
duatle

¢ to the Members of such adjournment or of the Lime,

and place appointed for the holding of the adjourned

Meeting.

If a phll be demanded, the demand of a poll shall not prevent the
contijiuance of a Meeting for the transaction of any business other

than Lhe question on which a poll has been demanded.

VOTES OF MEMBERS

On a show of hands every Member présent in person and
being a holder of equity shares shall have one vote and

every person presént either as a proxy n behalf of a holder

iv)

ol equity shares or as a duly authorised representative of a
body mrpomta being a holder of equity shares, if he is not
entitled to vote in his own rights shall Lave one vote.

On a poll the vuiing rights of a holder ﬂﬂequity shares shall
he ns Hpnciﬁml in Section H'? of Lhe At:l..!

including Lhe Redeeable Cumulntwu Preferenco Shares

the Act.

No Company or body corporale shall vui;ﬂ by proxy so long
ng a resolution of ils Board of Direclors under Section 187
of the Act is in fnrce and the representative named in such
resolution is presenl; at the General Meeting at which the
vote by proxy is tendered.

A perspn becoming entitled Lo a: Share shall no{ before registered,
asa mrmbnr in reapect of the share entitled to cxorcise in respect

there

f any right conferred h_v mmnhurslup in rulul.mn to

Meetlmg of the Comipany.

If any Member be a lunutu, or idiol, he may vole wheller on a

show

hf hands or at a pnll b; his Cumm1t!;fe OF 9t

The vutmg rights of the hulders of the |Preference Shares

shall be in accnrdance with the provisions of Section 87 of

Power Lo
neljontran
Goneral

Meeting

Business may
proceed not
withstanding
demand ol poll

Voto of
mommbere

7

Votes in respect
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insolvont nnd
Innane members
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curalor and such lasl menlioned persons may give their votes
by proxy provided Lhol Lwenly-four hours al leasl before the
time of holding the Mceceling or adjourned Mceceting, as Lthe case
may be, at which any such, person proposes to vote he shall
satisiy the Board of his rights under this Article unless the Board
shall have previously admitted his right Lo vole at such Meeting
in respect Lhercof.

Where Lhere are joint holders of any share anyone of such -

persons may vote at any Menting either personally or by proxy in
reapect ul‘ such shares as if he were solely entitled thereto

and'if more than one of Eubh joint-holders be present at any

Moecting ml.hur porsonally or by proxy-then that ono of tho said
persons so prescnt whosd name stands prior in order on

the Regmter in respect of such share Ehﬂ“ stand alone be entitled | o
to vote in Tﬂspccl. thercof. Suvurnl executors or Admmlhl.ratora' s

of deceased Member in whose name any share stands shall for
the purpose of this Article be deemed joint-holder thereof.

Jr

The instrument appointing a proxy shall be in yﬁriting under, - |
the hand of the appointer or of his Attorney duly authorised
in wr:tmg or if such appointer is a corporation under its”

comman seal or Lthe hand of ils Attornoy,.

The instrument appointing a proxy and the Power of Attnrnay or -

other authunty, ( if any) under which it is signed or a notarially

certified copy of that power of aulhority shall be deposiled at the . -
office not leas than forly-cight hours before the time appointed

for holding the meeting at which the person named in tha
instrument proposes to vote and in default the ;nstmment of |
proxy shall not be treanted as valid.

A vole gwen in accnrdancu with the terms of nn lnﬂtrumnnt
appointing a proxy shall be valid notwithstanding the previous '

death or insanity of the principal or revocation of the instrument
of transfer of the share in respect of which the vote is given .

in writing of the death, 'insanity,

provided no intimation
revocation or transfer of the share shall have been received

at the office or by the Chairman of the Meeting before vote is

given Provided nevertheless that the Chairman of any Meeting
shall be entitled to require such evidence as he may in his

discretion think fit of the due execution of an instrument of
- proxy and that the same has not been revoked.

ce LTD
For

Direclof

T
L, - H
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Fvery instrument appointing a proxy shall, as circunmstances
will admit, be in the form set out in Schedule IX to the Act.

No objec
Mceting

tion shall be taken to the validity of any except at the
or poll at which such vote shall be tendered and every

vote nol disallowed at such Meeting or poll and whether

FIVeN P

sonally or by proxy or olherwise shall be deewed valid

for all pyrposes.

No Menhber shall be entlitled Lo cxercise any voting rights

either p
respect
calls or

rsonally or by proxy at any Meeting of Company in
of any shares registered in his name on which any
other sums presently payable by him have not been

paid or in regard to which the Company has exercised any right

of Lien.

DIRECTORS’ GENERAL PROVISIONS

Until otherwise determined by the Company in General Meeting

the nuniber of directors shall not be less thup three and not
more thian Len.

1.

The F i:l;t. Dircctors of the Company are:

R. BHOPINDER SINGII AHLUWALIA

2. MR. RAJINDER SINGH AHLUWALIA

3. M

R. KULJINDER SINGH AHLUWALIA

The Dirjeclors shali have power at any Lime and from time to time

to appdint any person as a Direclor as an addition to the
Directdrs so that the total number of Directors shall not
at any|l time exceed Lhe maximum number fixed by the
Arlicles;, any Directors so appointed shall hold office oxly until
t Annual General Meecling of the Cumpnny and shall be

ithe n

eligiblg for re-cleclion.

Unlesy olherwise delermined by Lhe Compnny in General

Mceling a Direclor shall nol be required Lo hold any Share

qualification.

Subjecl Lo the provisions of the Act and unless otherwise

determined by Lhe Company in General Meel

. cach Direclor

Form of Inatru-
ment appointing
FHOXY

Validity of
volo

Restrictiona
on voting

Numbar ol
Directore

First
Directore

Power of |
Direclors to
add its

number

Sharo guali-
fication ol
Diroctor

Director’n fees
remunoration
and exponacs



Continuing B3.
Directom
may act_

Directors may 84.
contract with
Company

Appointment 85.
of Directors

28

shall be entitled to reccive out of the funds for the Company

for his services in attending meetings of the Board a fee of
Rs.250/- per meceling of the Board atlended by him. All other
remuncralion, if any payable by the Company Lo each Dirccelor,
whether in respect of his services as a Managing Director or a
Director in the whole or part timme employment of the Company
shall be determined in accordance with and subject to the
provisions of thesc Arlicles and of the Act. The Directors shall
be entitled to be paid their reasonable travelling and hotel and

other expenses incurred in consequence of their attending at

| Board and Committee Mectings, and otherwise in the execution

of their duties as Directors.

The continuing Directors may act notwithstanding any vacancy
In their body out so that if the number falls below the minimum
number above fixed the Director shall not except for'the purpose

of filling vacancies or for summoning a General Meeting acts
80 long us the number is below Lhe minimun.

Subject to the provisions of Sections 297, 299, 300 and 314 of
the Act, the Direclor (including Managing Director) shall not
be disqualified by reason of his or their office as such, from
holding office under the Company or from contracting with
the Company cither as vendor, purchaser, lender, agent, broker,

lessor or otherwise, nor shall any such contract or any contract
or arrangement entered into by or on behalf of the Company
with a relative of such Directors of the Managing Director
or with any firm in which any Director or a relative shall be a
partner or with any other partner or with a Private Company
in which such Director is a Member of Director ‘interested,
be avoided nor shall any rested be liable to account to the
Company for any profit realised by Director or otherwise so
contracting or being such Member or s0 in such contract or

arrangement by reason only of such Directors holding that
office or of tho fiduciary relation thereby established.

APPOINTMENT OF DIRECTORS

. The Company in General Meeting, may subject to the
~ provisions of these Articles and the Act, at any time elect any

. for

person to be a Director and mdy from time to time increase or
reduce the number of Digectorshnd ymay also determine in what

S ITH
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rotation such increased or reduced number is to go out of
office. |

If any Dijector appointed by the Company in General Mecting
vacates dffice as a Director before his term of office will
expire inf the normal course, the resulting casual vacancy
may be I;’Jed up by the Board at a Mecting of the Board but any
person solappointed shall retain his office so long as the vacating
Director jwould have retained the same if no vacancy had
occured. Frovided that the Board may not fill such a vacancy by
appoinlin}; thereto any person who has been removed from office

of Director under Section 284 of the Act.

Notwithstanding anything to the contrary contained in these
Articles, &) long as any moneys remain owing by the Company to
any financing Corporation or Company or body (hereinafter
referred th as “The Financial Institutions”) or so long as the

Financial Institutions hold any shares, debentures in the

Company|as a result of direct subscriplion or underwriting.
or converpion of loans/debentures into Equity Capital of the
Company leach such Financial Institutions shall have a right to
appoint f}?m time to time one or more persons as Directors on

the Board of Directors of the Company whi-cl'll Directors ia
hereinaffer referred to as “the Nominee Director”. The
Nominee |Director shall not be required to hold qualification
shares an¢l shall not be liable Lo relire by rolation of Directors.
The Financial Institutions may at any time and from time to
time remgve the Nominee Director appointed by it and may, in
the event| of such ramuvul_qhd algo in the caai& of dealh or
resignation of the Nominee Director, appoint another in his place
and also {ill any vﬁcﬁﬁcy which may occur as a result of the
Nomince ¢easing to hold office for any rcason whgtﬂueven Such

appoiniment or removal shall be made in wj:iting by Lhe
Financial Institutions and shall be delivered to the Company at
its Regis Office. The Board of Directors of the Company shall

have no lpower to remove the Nominee Director from

ofTice. Enclh such Nominee Director shall be entitled to attend all
General Mectings, Board Meetings and Meeiit.ings of the
Cnmmitté-.e of which he is a Member and the Financial
Inslitutions appointing him shall also be entitled to receive
notices of all such Mcetings as also the minutes of all such
Meetings. :I'hé Nominee Directors shall be paid all remuneration

Board may
fill up
casual
YACANCY

Nominse
Directors
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fees, allowances, cxpenses and olther money to which other

Dircctors arc entitled; subject as aforesaid the Nominee Director
shall be enlitled to the same rights and privileges and subject
to the same obligations as any olher Direclor of the Company.
The Nominee Director shall ipso facto vacate his office
immedialely Lhe moneys owing by Lhe Company Lo the Financial
Institutions are paid off or on the Financial Institutions ceasing

to hold shares/debentures in the Company.

The Board may appoinl any person Lo acl as an allernate Dircctor
for & Director during the latter’s absence for a period of not less

| than three months from Lhe State in which Meetings of the Board

are ordinarily held and such appointment shall huv& effect and
such appmntee while he holds office as an ulternabc D:rector

shall be entitled Lo nolice of Mecting of the Board and to attend

and vote thereat accordingly, but he shall ipso facto vacate office
if and when the absent Dircctor returns to Stntn in which
Mﬂﬂtmgﬂ of the Board are ﬂccurdmgly held or the absent
Director vacates office as a Director.

a) Nut less than two-third of the total number uf Dlrectora' BT

shall be persons whose period of office m liahle to

termmatmn by retirement of Directors by rotation.
K

b) At each Annual General Meetling of the Company one

third of such of the Dircetors for tho timo hnlng ag are < 'l
liable to relire by rotalion or if their number is not
three or a muitiple of three, than the number nearest to

one-third shall retire from office.

c) The Directors to retire by rotation of every Annual
General Meeting shall be those who have been lungest in
office since their last appointment, but as hetween
persons who became Directors on the same day those to
retire shall in default of and subject to any agreement
among themselves be determined by lot. |

d) If at any Annual General Meeting all the Directors
appvinted under Articles 87 and 108 herulfiy are not
exempted from retirement by rotation under Section 255

of the Act then to the extent permitted by the said
Section tho exomption shgll extend to the Diroctor or

For
tro

Director
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Directors appointed under Article 87, subject to the
[aregoing provisions as belween Dircclors appointed
usider any ol the Articles referred Lo abdve, the Director or
D|rectors who shall nol be liable Lo relire by rotation shall
bd determined by and in accordance wilh their respective
sjniﬂrities as may be determined by the Board.

A rolirnjg Dirceclor shall be eligible for re-election and shall act
as a Dirg¢ctor throughout the Meeting at which he retires.

Subject {o any resolution for reducing the number of Directors if
at any mjeeting at which an election of Directors ocught to-take
place, tlje places of the reliring Direclors not filled up by the
Meeting| shall stand adjourned till the next succceding day
which is|{noi a public holiday al Lhe same time and place and if
at the HCJiﬂllﬂlEd meeting the places of the retiring Directors are

not filled up, the retiring Directors or such of them as have not

had theix places filled up shall (if willing to continue in office) be
deemed o have been re-elected at the adjourned meeling.

PROCEEDING OF DIRECTORS

The Dirdctors may meet together for the despatch of business
adjourn aind otherwise regulate their mcetings and proceedings
ae they |lthink fit. Notice in writing of every meeting of
the Diredtors shall ordinarily be given by a Director or such other
officer ofl Lhe Company duly aulhorised in Lhis behalf to every

Director F‘ur the time being in India and all his usual address in
India.

The quorum for a Meeting of the Directors shall be determined
from tim4: to time in accordance with the provisions of Seclions

287 of the Act. If a quorum shall not be present within -

Retiring
Director
oligiblo
for

re-alection

Meating of
Directors

Quorum

fifteen minutes {from the time appointed for holding a mceeting of -

the Diredtors it shall be adjourned until such date and time as
the Direcl.ors present shall appoint.

The Secrfttary ntay at any time, nnd upon request of any two
Direclorsishall summon a meeling of Lhe Direclors.

Subject tg the provisions of Sections 316, 372 (5) and 386 of the
Act, questions arising at any meceting shall be decided by

fo

Summoning &
Mooting of
Director
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Meeating
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majority of votes. Each Director having one vole and in case of
cquality of voles the Chairman shall have a second er casting
vole.

The Chairman of the Board of Directors shall bé the Chairman
of the Mceetings of Dircctors. Provided that if the Chairman of

the Board of Directors is not present within’ five minutes

after the appointed time for holding the same; the Directors
present shall choose one of their number to be Chairman of such
meeting. | ;

| T

A mecling of Directors for the time being at wluch a quorum is

present shall be competent to exercise all ur any of the ;. -
authoritios, powors and diﬂcri..l.lunu by or undur the Articles

of the Company and the act for the time bemg vested in or o
exercisable by the Directors generally |

r
"
N

The Directors may subject to compliance of t.ha provisions of -

the Act, from time to time delegate any of the:r powers to

committees consisting of such member or memhers of their

body as they think fit and may from tll'llﬂ to t;mﬁ revoke such
delegation. Any Committee so formed ahall in the éxercise of the
powers so delegated confirm to any ragulatmns I;hat may from -,
time to time be imposed on it by the Directors. The meetmgﬂ and.

proceedings of any such Committee, if mnmstmg of two or.

more members, shall be governed by the provisions, herein

contained for regulating the meetings and proceedings of the e

Directors so far as the same are applicdbla 'tharato' ‘and are not .

superseded by any regulation made by the Dlrectnrs under thls -

Article.

All acts done at any meeting of the Directors or of a Committee of -

the Directors or by any person acting as a Director shall be

valid notwithstanding that it be afterwards dlacuvared that SR |

there was some defect in the appointment of any such Dlrectnrs

Commitlee of persons acting as aforesaid or that the_v Oor any
of them were disqualified. |

A resolution may be passed by the Directors of Committee thereof
by circulation in accordance with the provisions of Section 289."
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And any such minutes of any meccling of Dircclora or of any
Committed or of the Company if purporting to be signed by the
Chairman|of such Meeting or by the Chairman of the next

succeeding meeting shall be receivable as Prima Facie evidence
of the matliers in such minutes.

POWERS OF DIRECTORS

Subject to|the provisions of the Act, the control of the Company
shall be *vqsted in the Directors who shall be entitled to exercise

all such powers and do all such acts and things as may be
exercised )r done by the Company and/or not hereby or by law
expressly [required or directed to be exercised or done by the

Company |or General Meeting but subject nevertheless to the

provisions{of any law and of these presents from time to time made
by the C¢mpany in the General Meeting; provided that no
regulatior] so made shall invalidate any prior act or the Directors

which wolild have been valid if such regulations: had not been |

made. : |

Without rujudiéﬂ"tO' the general powers conferred by the
precedinglarticle the Directors may from time to time and at any
time subjipct to Lhe resiriction contained in the Act, delegate
to managers, secretaries, officers, assistants and other
employeds or other persons (including any firm or body
corporatel any of the powers nut.hnnsed and dlscrﬂl:mn for the
time beinjr vested in the Dlrectors

tors mgy.au_thurisa any such delegate or attorney as
aforesaid ko sub-delegate all or any of the powers, guth'nritiea and
discretion. for the timu_a ba_ing ?asted in them.
All daadln, agreements and documents and| all cheques,
promissory notes, drafts, hundies, billa of the exchanga and uther

.. negotiable instruments -and ‘all receipts f«:lnrl monies paid

1 to the mlr:pany shall be signed, drawn, accapted‘nr andursed or

olher\vlja executed as the case may be by such persons
(including any [irm or hody corporate) whet.her in the

employmimt of the:Company or not and in such ‘'manner as the
Directors shall from time totime by resolulion determine.

Ganeral
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‘The Directors may make such arrangement as may be thought
fit for the management of the Company’s affairs abroad and may
for this purpose (without prejudice to Lhe generality of their
puwérs) appoint local bodies and agents and fix their
remuneration, and delegate to them such powers as may be
deemed requisite or expedient. The forcign seal shall be affixed
by the authority and in the presence of and instruments sealed
therein shall be signed by such persons as the Directors shall
from time to time by writing under the common seal appoint.
The Company may alse exercise Lthe powers of keeping Forcign
Registers. Such regulations not being inconsistent wilth the
provisions of Sections 157 and 158 of the Act, the Board may from
time to time make such provisions as it may Lhink fit relating :
thereto and may comply with the requirements of any local law,

A Manager or Secretary may be appointed by the Directors on: C

such terms, at such remuneration and upon such conditions they

may think fit, and any Manager or Secrctary so appointed may -

be removed by the Directors. A Director may be appointed as

Manager or Secretary, subject to Sections 197-A, 314, 387 and -

388 of the Act.

A provision of the Act or these regulations Act of required or
authorising a thing Lo be done by a, Director, Manager or
Secretary shall not be satisficd by its being done by the same

person acting both as Director, and as, or in place of the Manager
or Secretary.

MANAGING DIRECTORS

Subjeet to the provisions of Sections 197-A, 269, 316
and 317 of the Act the Board may from Lime Lo time appoint one
or more Directors, to be Managing Director or Managing
Directors of the Company and may {from time to time, (subject
to the provisions of any contract between him or them and the

company), remove or dismiss him or them from office and appoint
another or others in his place or their places.

Subject to the provisions of Sections 255 of the Act and
Article 89 (4) hereof, a Managing Director ghall not, while he
continues to hold that office, be subject to retirement by
rotation, and he shall not be reckoned as a Director for the

VUNAL Y e tro

"-I-J r

L)y oy




110.

111.

112,

113.

purpose 2f determining the rotation of retirement of Directors
or in fiXing the number of Directors Lo retire, but (subject
to the prpvisions of any contract between him and the Company)

he shaii

and im

be subjected Lo the same provisions ag to resignation

edialely, cease to be a Managing Director, if he ceases

and ruqnvnl as the other Directors, and he shall ipso facto

to hold the office of Director from any cause.
Subject fo the provisions of Sections 198, 309, 310 and 311 of the
Act, a Mjanaging Director shall, in addition to the remuneration

payable o him as a Dircctor of the Company under the Articles,
received|such additional remuneration as may from time to time
be sanctioned by the Company.

Subject

to the provisions of the Act, in particular to the
prohibitions and restrictions contained in Section 262 thereof,
the d may from time to time, entrust to.and confer upon a
Managing Director.for the time being such; of the powers
exorcisaple under those present by the Board ba'it may Lhink

fit, and Jnay confer such powers for such time, and be exercised
for such objects and purposes, and upon such terms and

conditions and such restrictions as it thinks fit, and the Board .

may colifer such powers, cilher collalerally with, or to the
1 of and in substitution for any of the powers of the Board
in that hiehalf and may, from time to time, revuke w:thdraw, alter
or vary 4ll or any of such powers. i '
COMMENCEMENT OF BUSINESS f.

The Company shnll not at any tlme commence any busmes& in
relation to any of the objects stated in clause 3 (C) of this
Memorandum ol Association unless the pruvlampa of Bub-sectlun

2 (A)of Sechun 149 of the Act, have been duly mmplled with’

by it.

,_i :.'.3.”'.'
Ii S

The Dimctora shall provide for the safe custody of the Seal
and thE Seal ahall never be used except by ﬂuthorlty uf the
Dlrm.tum or n Cuumult.uu of I.hu Dircetors pruwuuﬂly given and
one Director at least shall sign every mstrument to which seal
i8 affixed. Provided novertheless Lhat any instrument bearing
the Seal of the Company and issued éfnr;vnluaJ '

hle consideration

Remuneration
of Managing
Diractor

FPower of

Director

Companies
before
commancement
of new business

Custody of
Seal §
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Declaration
of dividends
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profit only

What to
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ool profiis
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114.

115.

116.

117.

11§,

119.

-int&_rim_ dividends as in

- IICOmpnﬁyjunti

Jh

shall be binding on phe company notwilhstanding any
rregularity touching the authorilty of the Dircetors Lo 1ssue Lhe
3ame.

DIVIDENDS

Subject to rights of members entitled to shares (if any) with
preferential or special rights attached to them, the profits of the
Company from time to time determined to bhe distributed
ag dividend in respect of apy year or other period shall be applied
for payment of dividend on the shares in proportion to the amount
of capital paid up on the shares provided that unless the
Board otherwise determines all dividends shall be apportioned
and paid proportionately tp Lthe amounts paid of crcditcd as paid

up on the shares during any porlipn or portions of the period in -

respect of which dividend is paid provided always that subject as

aforesaid any capital paid up on a shaye during any, portions.in = - I

respect of which djvidend is declared shall (unless-..thé_ Board

otherwise determines on the terms of issue otherwise provide,.

a8 the case may be), only entitled the holder of such ghare to an
@pportioned amoupt of such dividend as from .the date of

Payment but so that where capital iy paid up in.advance of |
calls such capital shall not eonfer aright to participate in profit: .

The Compnny in General Meeting may declare a dividend to be |

paid to the memberg according to their rights and interests in

the profits and may, subject to the provisions of Section 207 of
the Act, fix the time for payment. -

No larger dividend shall be declared .than:is recommended By the

Directors, by the Company in Genéral Meeting may declare a
smaller dividend, o |

No di"i““'_“' shall be payable except out of the pfﬁﬁts of the - |
Company of the year or any other undistributed profits and no -

dividend skall carry interest as against the Company.

The declaration of the Directors as to the amount of thh net
profits of the Com pany for any year shall be conclusive, |
The Direclors iay from Limg to Lime pay to the mu:i;htsru such

their judgement the Position of the

Fur =N T )
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120 ‘The Dircelors may retain any dividends on which the Company iy
has a lienn and may apply the same in or towards salislaction of  be deducted
the debts, liabilities or engagements in respect of which the

hhen exists subject Lo Section 206-A of Lhe Act.

121 Any General Mecting declaring o dividend mny mnke s cadl on iiend and
the members of such amount as the meeling {ixes butl so that cull tegother

the call on cach member shall not exceed the dividend payable

tn him and so that the call be made payable at the same Lime as

the dividend and the dividend masy 1f so arrange belween the

Company and the miember, be set ol against the call.

L o e T

122 A transfor of shares shall not pnss the rights Lo any dividend

declared thereon before the registralion of the transfer

e =PRSS

123, The Directors may retain the dividends payable upon shares 1IN gatontion in
respecl of which any person is under the transmission Article ¢ertein cases
cntitled to become a member or wlhich any person under the
Article is entitled to transfer until such person shall duly become

n member in respect thercof or shall transfer Lthe same.

124 Anyone of the several persons who are registered as joint-holders  pividend te
of any share may give cllectual receipls for all dividends and joint-holders :

pavments on accounl of dividends o respect of such shares.

125 Unless olherwise diveeted any dividend may be paid by cheque  Payment by i
. , |
or warrant senl through the post to the registered address of the P ?

member or person enlitied therelo, or in the case ol joint-holders

T g ————

to the registered address of Lhit one whose name stands first
on the Repasier in respect of Lhe jotnt-holdimg or Lo such person
and such address and the member or person entitied or such
joimnt-holders as Lhe case may be, may direcet and every cheque
or warrant 5o sent shall be made payable to the person or to the
order of the person to whom it is sent or to the order of such

ollier person as Lhie moember or person enlbitled or such

— = P T T [ T AT TT et a - w

joint-holder as the case may be direct.

126. The payment of every chegue or warrant sent under the When payment
. : : o a good discharge
provision of the Iast preceding Article shald, 1f such cheque or
warrant purports le be duly endorsed, be n good discharge Lo the
company in respect thereof provided nevertheless that the

compnany ghnll not be respansible Tor (he loss of any {fll{!{[‘llr,

JCAT ofosf T
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127.

128.

129.

130.

131,
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- dividend, warrant or postal money order which shall be sent

by post Lo any members or by his order to any olher persen in
respect of any dividend. No unclaimed dividend shall be forfeited
by the Board unless the claim thereto becomes barred by law
and the company shall comply wilh all the provisions of Section
205-A of the Act, in respect of any unclaimed or unpaid
dividend.

BOOKS AND DOCUMENTS
The Books of Account shall bé kept at the Registered Office or

at such other place as the Dircctors think fit, and shall be open
to inspection by the Directors during business hours.

The Director shall from time to time determifie whether -

and to what extent and at what time and places and under

what conditions or regulations the accounts or bﬂﬂkﬂ or
documeonts of the, Company or any of them shall be open for

inspection to the members not being Directors, and'no member e

(not being a Director) shall have any right of inepecting any books ..
of account or documents of the Company except as conferred by . -
law or authorised by the Direclors or by the cumpuny in the

General Meeting.
NOTICES

The Company shall, comply with the provisions of Sectmnﬂ 53,
172 and 190 of the Act, as to serving of nntme&

Every person who, by operation of law or by transfer or by other - N
means whatsoever, shall become entitled to any share
shall be bound by every notice in respect of such share which =~ -
previously to his name and address being entered on the

register shall be duly given to the persons from whom he derives s

 his title to such share.

Any notice or document delivered or sent by post to or left at the
registored address of any member in pursuance of these present
shall notwithslanding such member bo then deceosed and
whether or not the Company has notice of his demise be deemed

Lo have been duly SBerved in rospoct of uny registorod shares

whether held soldly or jointly with other persons by such




132.

-133.

134.
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member, until some other person be registered in his stead as
the holder gr joint-holders thereof and such service shall for ali
the purposel; of these presents be deemed a sufficient service of
such notice or documents on his or her heirs, executors or
administrators, and all persons, if any, jointly interested
with him orther in any such share.

The signatyre to any notice to be given by the company may be
written or printed.

RECONSTRUCTION

On any sale¢jof the undertaking of the Company the Directors or
the Liquidal.ors on a winding up may, if authorised by a special
resolution gecept fully paid or partly paid up shares, debentures
or securitigs of any other company whether incorporated in
India or no#l, other than existing or to be formed for the purchase
in whole oy in part of the property of the Company, and the
Diroctors {if the profits of the Company poermit), of the
Liquidatorp (in a winding-up) may distribute such shares
or securitieg or any other properly of the Company amongst the
members wiithout realisation or vest the same in trustees and
any specia] resolution may provide for the distribution or
approprialiyne of the cush, shares or other sccurities, benefits
or property| otherwise than in accordance with the strict legal

How notice
be signed

Reconstructions

rights of the members or contributories of the Company and -

for the valtiation of any such securities or property at such
price and ift such manner as the meeting may approve and all
holders of ghares shall be bound to accept and shall be -bound
by any valuation or distribution so authorised and waive all
rights in rglation thereto save only in cnse the Company, is
proposed t¢ be or is in the course of being wound up, such
statutory night, if any under Section 494 of the Act, as are
incapable o being varied or excluded by these presents.

| SECRECY

No member:or other person (not heing a Dlrﬂntor) shall be
entitled to enter upon the property of the Company or to inspect
or exnmmu the Cumpuny 8-premises or properties of the

Company without the permission of the Director, or subject to
ecting

Article 125 to requlm_disgp?ury of or any information res

rerear.odd=e rrp

'ITE Al

Noshare holder
to onter the
promisos of the
Company without

permisasion
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any detail of the Company’s trading or any matter which is or
may be in the nature of a trade secret, mystery of trade, or secret
process or of any matter whatsoever which may relate to the
conduct of the business of the Company and which is in the
opinmion of the Directors it will be inexpedicent in the interest
of the members of the Company to communicate.

WINDING U

135. [If the Company shall be wound up and the asscts available for
distribution among the members as such ghall he insufficient to
repay tho wholo of the paid-up capital such assots shall
be distributed so that as nearly as may be the losges shall be
born by the members in proportion to the capital: paid-up or
which ought to have been paid-up at the commencement of Lthe
winding-up on the shares held by them respectively. And if in a
winding-up tho nsscls available for distribution among the
members shall be more than sufficient to repay the whole of the
capital paid-up at the commencement of the wmdmg-up the
excess shall be distributed amongst the members in prnpnrtmn

to the capital at the commencement of the wmdmg‘-up is paid

and conditions.

136. |In the event of Company being wound-up whether voluntarily

in a kind any part of the assets of the company and may with
like sanction vest any part of the assets of the Company in

Trustees upon such trusts for the benefit of the contributories

or any of them, as the liquidators with like sanction, shall
think fit.

INDEMNITY

137. Subject to the provisions of Section 201 of the Act, every
Director, Manager, Secretary and other officer or employee of the
‘Company shall be indemnified against and it shall be the duty

nl' the Diroclors Lo payouljof the funds of the Compnny all conts
Iuaaeﬂ and expenses incl
I For MUKAT

Lhie aerta)

up or which ought to have been paid up on the shates held by | ,
them respectively. But this Article is to be without prejudice to
the rights of the holders of shares issued upon special terms

or otherwige, the liquidators may with the sanction of a '-
Special Resolution divide among the contributories, in specieor - .

i
I

ing travelling expenses which any |

4 -
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138.

139.

140.

such Director, Manager or Secrctary or other officer or employce
may incur or become liable Lo by reason of any contract ehtered
into or any way in the discharge of his or their duties tnd in
particular, and 8o as not to limil the gencrality of the foregoing
provisions against all liabihities incurrcd by him or by them as
such Director, Manager, Secretary Officer or Employee in
defending any proceedings whether civil or criminal in|which
judgement is given in his or their favour or he or they is|or are
acquired, or in connection with any application under Scction 633
of the Act, in which relief is granted by the Court apd the
amount for which such indemnity is provided shall immefiately
attach as a between property of the Company and have friority
as the members over all other claims,

Subject to the provisions of the Act, and so far as such proyisions
permit, no Director, auditor or other officer of the Company
shall be liable for acts, redipts, neglects or defaults of any other
Director or officer, or for joining in any receipt or act for
conformity, or for any loss or cxpense happening Lo the
company through the insufficient or deficiency of titie |[to any
properly required by order of the Direclor for or on behalf of
the Company or lor the insufficiency or deficiency pf any
security in or upon which any of the moneys of the Company
shall be invested or for any loss occasioned by any efror of
judgement, omission, defnull or oversight On his part, or for any
loss, damage or misfortune whatever which shall happer] in the
execution of the duties of his office or in relation thereto
unless the same happens Lhrough his own dishonesty.

TIG SIKAL

The Board shall provide a common seal for the purppses of

- the Company and from time Lo time destroy the saipe and

substitute new seal lien thereof and shail provide for the safe
custody of the seal for the time being. The scal of the Cgmpany
shall not be affixed to any instrument except by the authority

of the Board of Directors or of a committee of the Bgard by
I

1t in that behalf.

: Iy s
The Company may cxercise Lhe powers conferred by Sedtion b6
with regard to having an official seal for use abhroad aipd such
powers shall be vested in the Board.

el

Individual

reaponsibllity
of Directors
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We, th ; several persons, whose names, addresses and descriptions
are supscribed hereunder are desirous of being formed into a
Compalny in pursuance of these Articles of Association, and we
respect{vely agree to take the number of shares in the capital of the
Compaﬁy set opposite to our respective names.

I E ey . ra' '
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BHOPINDER SINGH 4, Parag, J. P Road,
S/o. Shri %mnr Singh Versova, Bombay 61,
Busincss. | 100
GURDEV KAUR 37, Parag, J.I,P.' Road, |
Wi/o. Shri Phopindor Singh Versova, Bombay 61,
I Business. | 100
SANDEEI:JKAUR 37, Parag, J. P Road,
‘W!u. Shri Rajinder Singh Versova, Bombay 61, |
Service. 100 .
3. 25
GURPREET KAUR AHLUWALIA| 7, Parag, J. P Road, ¥ B o
W/o. Shri Kuljinder Singh Versova, Bombay 61, 100 é g § E §
| - B R
P S KU I 6, Jai Ghanshyam Hesg. Z g -gfI Z v
3/0. Shankar Kulkarni Socy., Tejpal Scheme, :'E - E%
No. 3, Vile Parle, 5O R
BHe B0
Bombay 57, L2OmmMm
Business. 100
KULJINDER SINGH 4, Parag, J. P Road,
S/o. Shri Bhopinder S}'ngh Versova, Bombay 61
Business. | 100
mmmlﬂsmsn 37, Parag, J. P Road,
S/o. Shri Bhopinder Singh Vorsova, Bombay 61
Business. 100
TOTAL

: b}-';'a':""“”
Place : Bomhajr “X
Dated : 20th July 1987.
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